
 

1 
 

 



 

2 
 

Table of Contents 
 

1. Business Recorder………………………………………………..   03 
2. Daily Times……………………………………………………….  87 
3. Dawn News………………………………………….……………. 115 
4. Dunya News………………………………………………………. 130 
5. Express News………………………………………………………151 
6. Jang News………………………………………………………….175 
7. Pakistan Observer………………………………………………….200 
8. The Express Tribune……………………………………………….220 
9. The Nation…………………………………………………………228 
10. The News…………………………………………………………..268 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 



 

3 
 

Business Recorder, 16-02-19 

CPEC to play key role in economic transformation: experts 

RECORDER REPORT  

HYDERABAD: The friendship between China and Pakistan has always been a positive factor in 
the South Asian region. It has served to advance the cause of peace and stability in the region. 
China Pakistan Economic Corridor (CPEC) project will play a key role in the economic 
transformation of Pakistan.  

These views were advanced by speakers at the international seminar on ‘CPEC and Its Macro-
Economic Linkages to the Economies of China and Pakistan’ organized by Pakistan Study 
Centre, University of Sindh, Jamshoro.  

The event was presided over by Dean SU Faculty of Social Sciences Prof ZareenAbbasi 
whereas; Prof ShabirMohsinHashmi, Director One Belt One Road (OBOR) Research Centre, 
Yancheng Institute of Technology, Jiangsu, China was the guest speaker. 

Dean DrAbbasi in her presidential remarks said the OBOR is not only significant to China but 
also very vital for the development of Pakistan and other engaging countries. The OBOR is 
likely to generate over 200 million jobs across Asia and beyond, and is finally to become 
instrumental in infrastructure development and poverty alleviation.  

“I am happy to share that under the dynamic leadership VC-SU Prof Fateh Muhammad Burfat, 
Pakistan Study Centre has improved its stature as an institution promoting broad-based research. 
The Centre’s mission is to further improve the quality of academic research through innovative 
ways of creating new knowledge.  

Guest speaker DrHashmi highlighted the objectives of ‘One Belt and One Road’ project, 
observing that the plan was initiated by the Chinese president in 2013 and had been incorporated 
in the 13th five-year plan that spanned from 2016 to 2021; further adding that One Belt, One 
Road (OBOR) and the Asian Infrastructure Investment Bank (AIIB) were also the key pillars of 
the given project.  

DrHashmi added that the aim of B&R initiative was to create new trading routes, business 
opportunities stretching over 60 countries across Asia, Europe, the Middle East and Africa 
including uplift of underdeveloped Western part of China.  

DrHashmi also highlighted that the other potential gains of CPEC to Pakistan that included 
development of infrastructure, self-sufficiency in energy sector, shifting of manufacturing sector, 
joint partnership, transfer of technology, improvements in transport and logistics, risk associated 
with the B&R initiative, funding resources and investment risk, non-performing loans – Sri 
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Lanka, Tajikistan case, Chinese companies international experience and communication 
problem.  

Director SU-PSC Prof Shuja Ahmed Mahesar in his welcome note brought to light the objectives 
of the seminar. He said that all-weather relationship between Pakistan and China indicated that 
both countries had deep understanding of their geo-political interests. China’s Economic 
transformation could positively contribute to the economic development of Pakistan. 

Business Recorder, 16-02-19 

China’s banks throw open spigots in January, lend record 3.23trn yuan 

 BEIJING: China’s banks made the most new loans on record in January -totaling 3.23 trillion 
yuan ($477 billion) - as policymakers try to jumpstart sluggish investment and prevent a sharper 
slowdown in the world’s second-largest economy. 

Chinese banks tend to front-load loans early in the year to get higher-quality customers and win 
market share. But they have also faced months of pressure from regulators to step up lending, 
particularly to cash-starved smaller firms.  

Net new yuan lending last month was far more than expected, and eclipsed the last high of 2.9 
trillion yuan in January 2018.  

Analysts polled by Reuters had predicted new loans of 2.8 trillion yuan, more than double the 
level seen in December.  

“While we wouldn’t pin too much on a single month’s data, the latest pick-up in credit could be 
a sign that credit growth is starting to bottom out in response to monetary policy easing,” Julian 
Evans-Pritchard, senior China economist at Capital Economics, said in a note.  

“A recovery in lending, if sustained in coming months, would be consistent with our expectation 
for growth to stabilize in the second half of this year,” he said, noting it usually took six to nine 
months before new loans translated into business activity.  

Sources told Reuters last week that the central bank had urged banks to moderate lending in 
January to manage the amount of money flowing into the economy, spurring talk that the tally 
would be even more robust than first thought.  

Demand for credit picked up sharply in the corporate sector, followed by the household sector, 
according to data released by the People’s Bank of China (PBOC) on Friday.  
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Corporate loans jumped to 2.58 trillion yuan from 473.3 billion yuan in December, while 
household loans rose to 989.8 billion yuan from 450.4 billion yuan, according to Reuters 
calculations based on the PBOC data.  

Corporate loans accounted for 80 percent of new loans in January, up sharply from 44 percent in 
December.  

That will be welcome news for policymakers, who have been struggling to get money to the 
private sector, which accounts for over half of China’s economic growth.  

The central bank has not opened the credit floodgate, and the record January lending showed 
monetary policy had become more effective, a central bank official said, in a bid to allay 
concerns about more debt build-up.  

To free up more funds for lending, the central bank has cut the amount that banks need to set 
aside as reserves five times over the past year.  

In the latest move, the PBOC slashed the reserve requirement ratio (RRR) in January by 100 
basis points (bps), and analysts expect at least another 150 bps of cuts by year-end.  

Most analysts do not expect the central bank to cut benchmark interest rates soon, though some 
aren’t ruling out more aggressive easing if conditions continue to deteriorate or the China-US 
trade war escalates.  

The PBOC has been guiding money market interest rates lower to reduce financing costs, but 
analysts at JP Morgan said in a recent note that banks have not lowered average lending rates.  

While the PBOC has been pushing ample funds into the financial system, the money has not 
been flowing smoothly into the economy and generating growth. 

Banks have been wary of lending to smaller firms with higher credit risks, preferring state-
backed customers, while businesses are reluctant to take on more debt when sales and profits are 
weakening.  

Several bankers told Reuters they were keen to avoid repeating excessive and riskier lending that 
followed a massive stimulus package during the global financial crisis. Banks’ non-performing 
loan ratio climbed to a 10-year high in 2018 and corporate bond defaults hit a record. 

Still, strong credit expansion should help efforts to boost fixed asset investment. Regulators have 
been fast-tracking approvals for infrastructure and are trying to streamline financing so projects 
roll out more smoothly. 
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Significant tax cuts are also expected this year to help ease strains on corporate balance sheets.  
“January credit data are very positive as it shows all easing measures including monetary easing, 
fiscal easing and administrative easing are taking effect,” said Tommy Xie, China economist at 
OCBC Bank in Singapore.  

Growth measures will take time to be felt, and many analysts believe business conditions will get 
worse before they get better. China grew 6.6 percent last year, a 28-year low.  

Data earlier on Friday showed factory-gate inflation slowed for a seventh straight month, raising 
concerns China may see the return of deflation as demand cools.  

Several other key credit gauges also picked up modestly in January in response to the PBOC’s 
recent shift to policy easing.  

Broad M2 money supply grew 8.4 percent on-year, also beating forecasts. Analysts had expected 
growth to inch up to 8.2 percent, after falling to a record low late last year. 

Outstanding yuan loans grew 13.4 percent, above expectations of 13.1 percent but easing from 
December’s rise of 13.5 percent.  

Growth of outstanding total social financing (TSF), a broad measure of credit and liquidity in the 
economy, picked up to 10.4 percent from a record low of 9.8 percent in December.—Reuters  

Business Recorder, 16-02-19 

China imposes anti-dumping tariffs on Brazilian chicken 

BEIJING: China announced anti-dumping duties on Brazilian chicken Friday, saying 
investigations had revealed that poultry imports had done “substantive damage” to the domestic 
broiler industry.  

The tariffs — ranging from 17.8 percent to 32.4 percent — will take effect from February 17 and 
remain in place for five years, the commerce ministry said.  

Some companies that have pledged to import at not lower than an agreed minimum price will be 
exempt, it added.  

Brazil is the largest source of frozen chicken meat in China, accounting for nearly 85 percent of 
all imports in 2017, according to China industry consultancy Zhiyan. The tariffs result from a 
probe on poultry imports which started in August 2017.—AFP  

Business Recorder, 16-02-19 
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Ex-Coca-Cola engineer charged with stealing secrets for Chinese firm 

WASHINGTON: A former senior engineer at Coca-Cola was indicted Thursday in Tennessee 
for stealing trade secrets worth an estimated $120 million to give to a Chinese company, the 
Justice Department announced.  

US national You Xiaorong allegedly stole technology for valuable BPA-free packaging jointly 
owned by several companies, including a former “Atlanta-based” employer that was unnamed in 
the indictment.  

A spokeswoman for Coca-Cola, whose headquarters is in Atlanta, declined to comment on the 
case but confirmed that you previously worked for the company. 

“Because this is a pending legal matter, it would not be appropriate for us to comment further,” 
she said. 

According to the indictment, you conspired with Chinese national Liu Xiangchen and an 
unnamed relative of Liu to steal formulations for food packing coatings that are free of the 
widely-used bisphenol-A chemical, which scientists have discovered in recent years, is harmful 
to human health.  

Alternatives to BPA are scarce and highly valuable in the food packing industry.  

Liu wanted the technology for his company, which was planning to develop production lines for 
BPA-free packing, according to the indictment.  

In exchange, he offered You a job and also promised to help her win one of China’s highest 
awards for research and innovation, the “Thousand Talents” award.—AFP 

Business Recorder, 16-02-19 

Chinese protest in Madrid against mass bank account freeze 

 MADRID: Hundreds of Chinese citizens staged a rare protest Friday at an office of Spain’s 
BBVA bank in Madrid, angrily denouncing that their personal accounts had been frozen without 
prior warning.  

Waving Chinese and Spanish flags, the protesters shouted “racist BBVA” and “we want justice,” 
carrying banners reading “stop banking racism.” 

Contacted by AFP, BBVA, the second biggest bank in Spain, was not able to detail how many 
clients had been affected.  
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In a statement, it said it had frozen accounts to comply with measures to fight money-laundering, 
adding it was working to resolve the problem. 

Protesters said other banks had also frozen accounts of citizens of Chinese origin recently, but to 
a lesser extent than BBVA.—AFP  

 

Business Recorder, 16-02-19 

Trump says could extend March 1 China tariff deadline 

WASHINGTON: President Donald Trump said Friday that trade negotiations with China were 
going “extremely well” and again offered the possibility of extending the March 1 deadline for a 
sharp rise in punitive tariffs. 

Senior officials completed two days of high-stakes talks in Beijing on Friday as they try to avert 
the US threat to more than double tariffs on $200 billion in Chinese goods, which would be an 
unwelcome shock to the world’s second largest economy as it already has shown signs of 
slowing. “It is going extremely well,” Trump said of the talks. “The tariffs are hurting China 
very badly. They don’t want them and frankly if we can make the deal it would be my honor to 
remove them,” he told reporters at the White House.  

The president confirmed his comments earlier this week that he might be willing to hold off on 
increasing tariffs to 25 percent from the current 10 percent, if Washington and Beijing are close 
to finalizing an agreement to deal with US complaints about unfair trade and theft of American 
technology.  

“There is a possibility that I will extend the date,” he told reporters. “If I see we’re close to a deal 
or the deal is going in the right direction, I would do that.”  

After progress in the talks in Beijing, a fourth round of negotiations is scheduled for next week in 
Washington.  

Trump said he likes tariffs which are bringing “many billions of dollars pouring into our 
Treasury,” but continues to state that China is paying the duties, when in fact they are paid by US 
companies and ultimately by American consumers in the form of higher prices.  

“The tariffs are hurting China very badly. They don’t want them and frankly if we can make the 
deal it would be my honor to remove them.” 
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 Chinese President Xi Jinping hailed the “important step-by-step progress,” and said he hoped 
the two delegations would continue to “work hard” for a “win-win” agreement, according to 
China’s state news agency Xinhua.  

Wall Street was cheered by the talks’ optimistic tone, with the benchmark Dow Jones Industrial 
Average up more than 350 points or 1.5 percent around midday.  

American officials accuse Beijing of seeking global industrial predominance through an array of 
unfair trade practices, including the “theft” of American intellectual property and massive state 
intervention in commodities markets.  

Since a December detente China has resumed purchases of some US soybeans and dangled 
massive buying of American commodities to get US trade negotiators closer to a deal.  

The talks have included discussion of purchases to reduce the “large and persistent bilateral trade 
deficit,” the White House said in a statement. But many China experts say Beijing’s Communist 
Party rulers are unlikely to make significant changes to industrial policies without a long and 
tough fight.  

Still, expectations for an accord have been growing as China faces pressure from slowing 
economic growth. “We all believe that China-US relations have broad common interests in 
safeguarding world peace and stability and promoting global economic prosperity and 
development,” Xi told the US negotiators.  

US Trade Representative Robert Lighthizer, who led the American delegation, told Xi on Friday 
that while there was more work to do, they had made progress.  

Lighthizer and US Treasury Secretary Steven Mnuchin and met with China’s top trade negotiator 
Liu He, Foreign Minister Wang Yi and central bank Chief Yi Gang. Bloomberg News reported 
that the White House was considering a 60-day deadline extension, but Trump did not offer any 
particulars. Trump’s economic advisor Larry Kudlow said of the talks, “the vibe is good” but 
there was no decision yet on extending the 90-day tariff truce.  

The two sides last year exchanged tariffs on more than $360 billion in two-way trade.  

China’s politically sensitive trade surplus with the US last year hit a record $323 billion as tariffs 
kept Chinese buyers away from American agricultural and energy exports.—AFP  

Business Recorder, 16-02-19 
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China stocks fall, but up for the week 

SHANGHAI: China stocks retreated on Friday, after latest official data raised deflation fears, 
while investors were worried about uncertainties over the Sino-US trade negotiations.  

The blue-chip CSI300 index ended down 1.9 percent at 3,338.70, while the Shanghai Composite 
Index dropped 1.9 percent to 2,682.39.  

However, for the week, major indexes gained as risk appetite improved after the end of the Lunar 
New Year holiday. SSEC gained 2.5 percent, while CSI300 was up 2.8 percent, both posting 
their biggest weekly gain in three months.  

China’s factory-gate inflation slowed for a seventh straight month in January to its weakest pace 
since September 2016, raising concerns the world’s second-biggest economy may see the return 
of deflation as domestic demand cools. 

Consumer inflation, meanwhile, eased in January from December to a 12-month low due to 
slower gains in food prices, official data showed on Friday, despite the Lunar New Year holiday, 
which typically pushes up demand for food.  

 
There are also concerns over the progress of the Sino-US trade talks. 

The Trump administration’s top two negotiators in trade talks with China will meet on Friday 
with Chinese President Xi Jinping, but there has been no decision to extend a March 1 US 
deadline for a deal, White House economic adviser Larry Kudlow said on Thursday.  

“Investors are locking in profits after a recent unexpected strong rally, which caught many fund 
managers off-guard,” said Yan Kaiwen, analyst, China Fortune Securities.  

There are also uncertainties around the Sino-US trade spat which could weigh on the short-term 
trend, Yan added.  

However, central bank data that came after market showed China’s total social financing (TSF), 
a broad measure of credit and liquidity in the economy, hit a record 4.64 trillion yuan ($685 
billion) in January, far more than expected.  

Around the region, MSCI’s Asia ex-Japan stock index was weaker by 1.15 percent, while 
Japan’s Nikkei index closed down 1.13 percent.  

At 07:13 GMT, the yuan was quoted at 6.7768 per US dollar, 0.07 percent weaker than the 
previous close of 6.7718. 
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The largest percentage gainers in the main Shanghai Composite index were Shenyang Jinshan 
Energy Co Ltd, up 10.27 percent, followed by Hunan New Wellful Co Ltd, gaining 10.08 
percent and Triumph Science & Technology Co Ltd, up by 10.08 percent.  

The largest percentage losers in the Shanghai index were HUAYU Automotive Systems Co Ltd 
down 6.08 percent, followed by Zhejiang Jiao Enprotech Stock Co Ltd losing 5.47 percent and 
Lanzhou Great wall Electrical Co Ltd down by 5.4 percent.  

So far this year, the Shanghai stock index is up 7.6 percent and the CSI300 has risen 10.9 
percent, while China’s H-share index listed in Hong Kong is up 8.1 percent. Shanghai stocks 
have risen 3.78 percent this month.  

About 19.60 billion shares were traded on the Shanghai exchange, roughly 126.2 percent of the 
market’s 30-day moving average of 15.54 billion shares. The volume in the previous trading 
session was 19.70 billion.—Reuters 

Business Recorder, 16-02-19 

China’s iron ore futures recover after falling over 4pc 

 BEIJING: China’s iron ore futures recovered on Thursday after falling more than 4 percent in 
the past two sessions, but weak appetite for the high-priced raw material and doubts over actual 
supply disruption at the world’s biggest iron ore miner clouded the outlook. 

The most-active iron ore contract for May delivery on the Dalian Commodity Exchange closed 
0.7 percent higher to 628.5 yuan ($92.94) a ton, ending the two-losing streak after touching a 
record-high level of 652 yuan on Monday.  

“It’s hard for us to accept such high iron ore prices as the priority of steel mills at this moment is 
to reduce costs, rather than ramping up output,” said a purchase manager at a medium-sized steel 
firm in the province of Hebei.  

Despite some corrections in the past days, iron ore prices remain near their record high levels. 

“Most of steel mills in China are still on the Lunar New Year holiday break and will not start to 
replenish their stocks until next week,” the manager said, adding that the flat demand also 
weighed on iron ore prices.  

Meanwhile, analysts start to re-estimate the actual supply gap, previously predicted at 70 million 
tonnes, caused by the deadliest dam accident in Brazil last month. “We believe the amount of 
output cuts at Vale might have been over-rated,” analysts at Orient Futures said in a note.—
Reuters  
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Business Recorder, 16-02-19 

China data helps copper to a positive end to a poor week 

LONDON: Copper prices rose on Friday after better than expected lending data in China, the 
world’s biggest consumer, bolstered the demand outlook.  

Benchmark copper on the London Metal Exchange (LME) closed 0.8 percent up at $6,188 a ton.  

It was still down about 0.4 percent this week, its first weekly decline since early January, as 
slowing global growth, the US-China trade dispute and a strong dollar took their toll.  

Friday’s gain followed news that China’s banks made the most new loans on record in January 
after government efforts to jump-start investment and prevent a sharp slowdown.  

That offset less positive data showing China’s factory-gate inflation slowed for a seventh straight 
month in January.  

“There’s a tentative improvement in expectations around Chinese demand,” said ICBC Standard 
analyst Marcus Garvey.  

Given that supply of copper is tight, better demand from China should raise prices to about 
$6,500 if consumption elsewhere does not collapse, he said.  

Talks between China and the United States made important progress, President Xi Jinping told 
top US trade negotiators on Friday, adding that meetings would continue in Washington next 
week.  

However, several sources told Reuters there was stalemate on key sticking points. White House 
adviser Larry Kudlow, meanwhile, said there had been no decision to extend a March 1 US 
deadline for a deal. 

Fears that tariffs would curtail metals demand have pushed prices sharply lower since mid-2018.  

US manufacturing output fell by the most in eight months in January.  

On-warrant stocks of copper available to the market in LME-registered warehouses fell to 74,600 
tons, nearing 13-year lows reached in October.  

Adding to concerns of a supply squeeze, one entity held 50-79 percent of LME copper warrants.  
The discount of cash copper to the three-month contract has flipped to a premium, suggesting 
less nearby supply is available.  
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Copper stocks in Shanghai Futures Exchange warehouses have doubled to more than 200,000 
tons in the past month, with inventories of aluminum and zinc also higher.  

ICBC Standard’s Garvey said this was a normal seasonal inventory build and did not reflect a 
change in underlying demand.  

A dearth of copper mine projects means the market will remain in deficit until 2027 and prices 
could rise to $10,000 a ton by 2025, Capital Economics said in a note. 

LME aluminum ended 0.5 percent up at $1,859 a ton, zinc rose 2.4 percent to $2,653, nickel 
gained 1.6 percent to $12,400, lead finished 2 percent higher at $2,078 and tin closed 1.4 percent 
up at $21,200.  

All except tin were down on the week.—Reuters  

Business Recorder, 17-02-19 

UK finance minister forced to axe trip to China: reports 

LONDON: Britain's finance minister Philip Hammond has reportedly been forced to cancel a trip 
to China next week after plans to send a new aircraft carrier to the Pacific angered Beijing.  

Hammond was set to visit China for trade talks with senior government figures, but has axed the 
trip after Beijing reacted angrily this week to news of the warship's planned deployment, 
according to British media reports. 

Although the visit was never formally announced by London, it had been under preparation for 
"many weeks," the Financial Times (FT) said.  

Defense Secretary Gavin Williamson announced on Monday that the first operational mission of 
Britain's new £3.1 billion ($4 billion, 3.5 billion euros) aircraft carrier HMS Queen Elizabeth 
would include the Pacific region.  

In a strongly worded speech, he said adversaries were challenging "the rules-based international 
order" while noting that "China is developing its modern military capability and its commercial 
power".  

The comments reportedly provoked anger in Beijing as well as consternation in British 
government departments eager to foster closer relations with the East Asian economic power. 

Hammond had been expected to meet Chinese vice-premier Hu Chunhua but that was cancelled 
following Williamson's speech, leading Britain to scrap the entire visit, the FT reported.  
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Meanwhile diplomatic sources told the BBC the Chinese had made it clear "it is not going to 
happen for now".  

Britain's finance ministry did not immediately respond to a request for comment.  

But a spokesperson told several media outlets earlier Saturday: "No trip was ever announced or 
confirmed." China is highly sensitive about the South China Sea, which it claims as its exclusive 
territorial waters, and is mired in ongoing disputes with its neighbors and the United States over 
access.  

Taiwan, the Philippines, Brunei, Malaysia and Vietnam all claim parts of the vast waters, and the 
US and its allies increasingly send planes and warships to the region to make "freedom of 
navigation operations".  

In mid-January, British and American warships conducted their first joint military exercises in 
the sea since Beijing began building bases and air strips on islands there.  

In the deployment announcement, Williamson said American F35s would be embedded 
alongside British planes on the carrier's air wing, "enhancing the reach and lethality of our 
forces".  

The Chinese Embassy in London did not respond to a request for comment.-AFP 

Business Recorder, 17-02-19 

Big hedge funds dumped China stocks, Apple as market tumbled 

 NEW YORK: Prominent hedge fund managers sold out of Chinese technology stocks and 
dumped Silicon Valley giants like Apple Inc. and Facebook Inc. while global stock markets 
cratered during the fourth quarter, according to securities filings released on Thursday.  

Activist hedge fund Jana Partners sold out of its position in Chinese e-commerce giant Alibaba 
Group Holding Ltd and reduced its stake in Apple by approximately 175,000 shares, slicing its 
position in the company by 63 percent.  

Third Point LLC sold all of its shares of Alibaba and in streaming giant Netflix Inc., while 
reducing its stake in payments company Visa Inc. by approximately 200,000 shares, or about 11 
percent of its prior position.  

Omega Advisors, run by billionaire Leon Cooperman, sold all of its approximately 88,000 shares 
of Facebook and reduced its stake in Google-parent Alphabet Inc by approximately a third by 
selling approximately 47,600 shares.  
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The moves came during a volatile fourth quarter in which fears of slowing economic growth 
pushed the US benchmark index S&P 500 to the brink of a bear market while stock indexes in 
China and Germany finished the year down 20 percent or more.  

Since then, shares have sharply rebounded on a broad global rally powered by hopes of a new 
trade deal between the US and China and the Federal Reserve’s decision to slow its pace of 
interest rate hikes.  

Alibaba is up nearly 23 percent since the start of January, while Netflix is up nearly 34 percent 
over the same time. Those gains helped power the average hedge fund in January by the largest 
monthly gain since September 2010, according to Hedge Fund Research.  

“While investor optimism dominated in January, significant macroeconomic uncertainty still 
exists, increasing the likelihood those recent trends toward elevated realized volatility will 
remain and continue to drive industry performance,” said Kenneth J. Heinz, president of HFR.  

Quarterly disclosures of hedge fund managers’ stock holdings in 13F filings with the US 
Securities and Exchange Commission are one of the few public ways of tracking what hedge 
fund managers are selling and buying. But relying on the filings to develop an investment 
strategy comes with some risk because the disclosures are made 45 days after the end of each 
quarter and may not reflect current positions.  

Along with the sell-off among technology stocks, hedge fund manager’s added new positions in 
companies ranging from Mastercard Inc to Salesforce.Com Inc.  

Jana Partners added a new position in Salesforce.com by buying approximately 115,000 shares, 
while Third Point increased its stake in the company by 135 percent by adding another 675,000 
shares. Shares of the company are up 16.6 percent since the start of the year.  

Tiger Global added a new position in information technology infrastructure Management 
Company Solarwinds Corp. Shares of the $5.7 billion market cap company are up 35 percent for 
the year. Omega Advisors, meanwhile, doubled its stake in CVS Health Corp by buying 
approximately 401,000 shares. Shares of the company are up 3.7 percent for the year to date.—
Reuters  

Business Recorder, 17-02-19 

China’s iron ore imports rise on pre-holiday restocking 

BEIJING: China’s iron ore imports climbed 5.3 percent in January from December, customs data 
showed, supported by strong restocking demand at steel mills ahead of the week-long Lunar 
New Year holiday this month. 
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Shipments of the steelmaking raw material last month were 91.26 million tons, up from 86.65 
million tons in December, but were still shy of 100.3 million tons in January last year, data from 
the General Administration of Customs showed on Thursday. 

January arrivals were at the highest level since September.  

Steel mills in China typically replenish their inventories ahead of the Lunar New Year holiday, 
which this year fell during the week of Feb. 4, to ensure they have sufficient raw materials for at 
least 20 days.  

Steelmakers also bought more iron ore last month to take advantage of rising profit-margins for 
steel, which climbed more than 40 percent in January. 

Ore imports in February are likely to drop due to mills reducing their operations until 
downstream users return to work later this month after the holiday. 

Iron ore supply is expected to tighten after the accident at Vale SA’s mine in Brazil as regulators 
close sites. The collapse of a dam holding mine waste on Jan. 25, the second fatal collapse in the 
country in five years, killed 300 people.  

As much as 70 million tonnes of high-quality iron ore fines and pellets from Vale could be 
affected, according to analysts from Jinrui Futures, Huatai Futures and Jefferies.  

Brazil is China’s second-largest iron ore supplier after Australia, accounting for 23 percent of the 
country’s total iron ore imports in 2018. 

“Iron ore supply is expected to tighten after the Vale accident,” said Zhao Yu, analyst at Huatai 
Futures.  

“But the actual effects in the Chinese market will not occur until late March as it typically takes 
around 40 days for Brazilian iron ore to arrive (in) China.”—Reuters  

Business Recorder, 17-02-19 

China soyabean traders dismiss market jitters over US cancellations 

BEIJING: Soyabean traders in China on Friday shrugged off recent cancellations of import 
orders as "old business", even as the global market worried it could be a sign of Beijing 
backtracking on its pledge to buy more American beans. 

China, the world's top soyabean buyer, sharply reduced its purchases of the oilseed from the 
United States from mid-2018, after Beijing hit the commodity with duties of 25 percent in a tit-
for-tat trade war with Washington.  
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But with a trade truce on Dec. 1, Beijing pledged to buy US beans again, booking about 5 
million tonnes in the following weeks.  

The US Department of Agriculture's (USDA) weekly export sales report on Thursday, though, 
showed net cancellations of US soyabeans in the week ended on Jan. 3. 
Chinese traders said the cancellations, however, were likely booked earlier than the deals made 
following the trade truce.  

"It's just old business by some private crushers," said a Beijing-based trader with an international 
firm.  

The trader, who had talked to two state-owned companies to verify they had not cancelled 
cargoes, declined to be identified as he is not allowed to be quoted by media.  

Among the cancellations were 807,000 tonnes intended for China and 444,000 tonnes for 
"unknown" destinations, which the market believes could also be China.  

The news appeared to contradict the recent conciliatory tone between Beijing and Washington, 
and went against expectations of net sales of between 600,000 to 1 million tonnes.  

Chicago prices were down 1 percent on Thursday, before ticking higher on Friday. 

China's most actively traded soyameal futures on the Dalian Commodity Exchange for delivery 
in May fell 1.19 percent to 2,581 yuan ($381.20) per ton, as the market expected a potential 
Sino-US trade deal to open the way for more soyabean imports.  

Another trader with an international firm also believed the cancellations to be for sales booked 
earlier than the recent purchases pledged by Beijing. 

"China would not cancel cargoes at such a key point of the ongoing trade talks. What's more, 
China booked more cargoes from the US later in January and February," he said.  

One of the state firms has already cleared some storage in preparation for recently booked 
cargoes, according to another source with knowledge of the matter.  

The report of the cancellations comes at a critical time in ongoing talks, with US Treasury 
Secretary Steven Mnuchin and US Trade Representative Robert Lighthizer wrapping up two 
days of trade negotiations in Beijing on Friday.  

"China would only keep purchasing (US soyabeans) during this sensitive period of time," said 
Monica Tu, an analyst with Shanghai JC Intelligence Co Ltd.  

China so far this crop year has only bought about a third of the beans it purchased from the US in 
the previous year.-Reuters 
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Business Recorder, 17-02-19 

Opportunity, NDU join hands for Int'l CPEC workshop 

KARACHI: Opportunity and National Defense University (NDU) join hands to present the first 
International CPEC Workshop (ICPECW), spanning Beijing, Islamabad and Gwadar.  

With the upcoming completion of Phase 1 of the China-Pakistan Economic Corridor (CPEC) by 
end 2019, Phase 2 "Industrial Cooperation" is picking up speed. It is powered by rapidly 
developing public and private Special Economic Zones (SEZs), industrial relocation from China, 
attracting FDI into Pakistan, and growing opportunities for trade through new products and 
markets.  

Opportunity - Pakistan's premier CPEC-focused firm - and NDU are organizing an ICPECW, a 
2.5 weeks international learning and networking platform on CPEC, spanning Beijing, Islamabad 
and Gwadar.  

ICPECW will be held in Beijing, Islamabad and Gwadar from 17th April - 3rd May 2019.  

ICPECW will bring participants up-to-speed on the key areas and challenges of CPEC and the 
Belt and Road Initiative (BRI), to the point where they can conceive and implement solutions. 
Participants will build a network of key public and private sector individuals, in China and 
Pakistan. They will see for themselves where CPEC stands and where it is headed. And they will 
be able to rapidly formulate and implement their own strategy of benefiting from CPEC, a 
unique economic opportunity for Pakistan and the region.  

To ensure the success of Phase 2 of CPEC, intense involvement of the private sector is required, 
and ICPECW promises to herald this new era. Government to government collaboration 
conceived CPEC, and with the private sector as a partner, built the foundations focusing on 
transport infrastructure, Gwadar Port and electricity generation. Now, "industrial cooperation" 
depends on the successful development and population of Special Economic Zones (SEZs), 
significant industrial relocation from China and accelerated industrialization.  

In addition, the PTI government wishes to include technologically empowered and corporate 
agriculture; the social sector and media and telecommunications in CPEC. For these 
transformations to succeed, a leading role for the private sector, academia and civil society is 
needed. ICPECW provides an opportunity to facilitate this change of focus, besides serving as a 
timely crash-course on CPEC for those players who had earlier stood on the sidelines, and now 
wish to get significantly involved.  

The organizers of ICPECW would like it to be a landmark recurring annual event which the 
CPEC community looks forward to. The diverse scope, extensive networking opportunities and 
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rigorous brainstorming planned indicate that an established branded CPEC event is in the 
making.-PR  

Business Recorder, 18-02-19 

Eight diplomats from UN Office visit Xinjiang on Chinese invitation 

BEIJING: Senior diplomats from permanent missions of eight countries to the United Nations 
Office at Geneva including Pakistan arrived here to visit Xinjiang Uygur Autonomous Region to 
get first-hand information about the human-right situation there.  

Other diplomats are from Venezuela, Cuba, Egypt, Cambodia, Russia, Senegal and Belarus. 
They were invited by the Chinese Ministry of Foreign Affairs.  

During talks with the delegation, Jiang Jianguo, deputy head of the Publicity Department of the 
Communist Party of China Central Committee, said that since the 1990s, the “three evil forces” - 
terrorism, extremism and separatism - have organized and conducted thousands of violent 
terrorist attacks in Xinjiang, causing massive casualties and injuries of people and substantial 
property damage. 

Based on international anti-terrorism experience and its own reality, Xinjiang has made obvious 
progress in recent years by setting up vocational education and training centers, Jiang said, 
adding that people’s sense of gain, happiness and security have been greatly increased.  

Vice Foreign Minister Le Yancheng said, when holding talks with the delegation, that the world 
is faced with rising instability, uncertainty and insecurity, thus multilateralism should be insisted 
on.  

All parties should respect other countries’ own human rights development paths and promote the 
healthy development of the human rights causes in the world, Le said.  

Members of the visiting delegation spoke highly of China’s development paths, concepts and 
achievements. They also expressed willingness to make joint efforts with China to promote all 
parties to treat various kinds of human rights issues equally and prevent the issue from being 
politicized.—INP  

Business Recorder, 18-02-19 

China surveillance firm tracking millions in Xinjiang 

BEIJING: A Chinese surveillance firm is tracking the movements of more than 2.5 million 
people in the far-western Xinjiang region, according to a data leak flagged by a Dutch internet 
expert.  
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An online database containing names, ID card numbers, birth dates and location data was left 
unprotected for months by Shenzhen-based facial-recognition technology company SenseNets 
Technology Ltd, according to Victor Gevers, co-founder of non-profit organization 
GDI.Foundation, who first noted the vulnerability in a series of social media posts last week.  

Exposed data also showed about 6.7 million location data points linked to the people which were 
gathered within 24 hours, tagged with descriptions such as “mosque”, “hotel,” “internet cafe” 
and other places where surveillance cameras were likely to be found. 

“It was fully open and anyone without authentication had full administrative rights. You could 
go in the database and create, read, update and delete anything,” said Gevers.  

China has faced an outcry from activists, scholars, foreign governments and UN rights experts 
over what they call mass detentions and strict surveillance of the mostly Muslim Uighur minority 
and other Muslim groups who call Xinjiang home.  

According to its website, SenseNets works with China’s police across several cities. Its 
Shenzhen-listed parent company NetPosa Technologies Ltd has offices in a majority of Chinese 
provinces and regions, including Xinjiang. 

SenseNets and NetPosa, as well as the Xinjiang regional government, did not immediately 
respond to requests for comment on Sunday.  

The Chinese government has ramped up personal surveillance in Xinjiang over recent years, 
including the construction of an extensive video surveillance system and smartphone monitoring 
technology.  

Gevers said the foundation directly alerted Sense Nets to the vulnerability, in line with 
GDI.Foundation protocol. He said SenseNets did not respond, but that it has since taken steps to 
secure the database.—Reuters  

Business Recorder, 18-02-19 

Trump briefed in Florida on ‘productive’ China trade talks 

WASHINGTON: US President Donald Trump said Saturday he was briefed at his Florida resort 
by negotiators working to reach a trade deal with Beijing after their return from “very 
productive” meetings with Chinese officials.  

“Trade negotiators have just returned from China where the meetings on Trade were very 
productive. Now at meetings with me at Mar-a-Lago giving the details,” the president tweeted.  
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He also reiterated his assertion that current tariffs “are being paid to the United States by China,” 
when in fact they are paid by US companies and ultimately by American consumers in the form 
of higher prices.  

Senior officials completed two days of high-stakes talks in Beijing on Friday as they try to avert 
the US threat to more than double tariffs on $200 billion in Chinese goods, which would be an 
unwelcome shock to the world’s second largest economy as it already has shown signs of 
slowing. American officials accuse Beijing of seeking global industrial predominance through an 
array of unfair trade practices, including the “theft” of American intellectual property and 
massive state intervention in commodities markets.  

Since a December detente, China has resumed purchases of some US soybeans and dangled 
massive buying of American commodities to get US trade negotiators closer to a deal.  

Talks have included discussion of purchases to reduce the “large and persistent bilateral trade 
deficit,” the White House has said.  

But many China experts say Beijing’s Communist Party rulers are unlikely to make significant 
changes to industrial policies without a long and tough fight.—AFP  

Business Recorder, 18-02-19 

China to lure foreign investment in state giants 

BEIJING: China will seek to attract foreign investment in its larger state-owned enterprises 
(SOEs), which are undergoing reforms to make them more competitive, the head of the country’s 
state asset regulator said.  

China began a new round of reforms in 2016 aimed at streamlining its lumbering SOEs by 
introducing private capital, curbing overcapacity, shutting down “zombie” subsidiaries and 
restructuring assets.  

Private and foreign firms should “actively participate in reform and development of central 
enterprises, and jointly explore ways of deep cooperation including mixed-ownership”, Xiao 
Yaqing, chairman of the State-Owned Assets Supervision and Administration Commission 
(SASAC), said on the regulator’s website on Sunday. 

China has been promoting “mixed-ownership” reforms aimed at introducing private capital and 
management methods into giant central government SOEs. The SASAC will also support 
investment by state giants in private and foreign firms, Xiao said, without giving details.—
Reuters  

Business Recorder, 18-02-19 
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China’s HNA cuts stake in Deutsche Bank to 6.3pc 

FRANKFURT: Chinese conglomerate HNA has cut its stake in Deutsche Bank to 6.3 percent, 
according to a filing with the US Securities and Exchange Commission.  

That marks a reduction from 7.64 percent of voting rights reported in the most recent filing in 
Germany.  

HNA, even with the reduced holding, would remain one of the largest shareholders in Germany’s 
largest lender.  

Spokesmen for HNA in Germany and Deutche Bank declined to comment.  

The SEC filing was published on Feb. 15 but the date of the reduction was Feb. 12.  

HNA initially bought into Deutsche Bank in early 2017, amassing a stake of close to 10 percent. 
But it has since trimmed its stake in installments.  

High debts at the conglomerate have fuelled speculation about the future of its Deutsche stake as 
it reduces or exits some of its other holdings.—Reuters 

Business Recorder, 19-02-19 

Indian occupied Kashmir: Accusing Pakistan for terrorist act unjustified: Chinese media 

BEIJING: Leading Chinese newspaper, the Global Times in a report condemned Indian’s 
mindset accusing Pakistan for terrorist acts without any solid proof.  

It is totally unjustified for blaming Pakistan for the terror strike for which a terrorist group Jaish-
e-Mohammed took the responsibility.  

The report published in the paper on Monday noted that blind anger toward China was ignited 
after the incident.  

Some Indian analysts sought to link the deadly attack to “China’s continued protection” of the 
perpetrators. By refusing to back India’s appeal to list MasoodAzhar, leader of terrorist outfit 
Jaish-e-Mohammed, as a global terrorist by the UN, they argued, China is supporting terrorism 
against India. 

Citing China’s refusal to support the bid to have Azhar blacklisted by the UN, India in recent 
years has aggressively blamed China for allying with Pakistan in shielding terrorists.  



 

23 
 

According to the report, it disregards the fact that as a victim of terrorism itself, China has 
pledged to support the international community’s anti-terrorism efforts and stands ready to work 
with India and all other countries to fight terrorism. 

As for the issue of listing Azhar, Beijing has reiterated its stand several times that New Delhi 
should provide solid facts and proofs for banning Azhar. China has reason to cautiously handle 
the issue.  

Observers worry that blacklisting Azhar could be used by India to increase its military pressure 
on Pakistan, thus risking exacerbating tensions between the two countries.  

With the proscription of Azhar becoming a contentious issue that impedes China-India relations, 
some Chinese scholars advise that China take India’s concern more into account. But Liu 
Zongyi, a senior fellow of the Shanghai Institutes for International Studies, told the Global Times 
that India should, first of all, mind its approach. Should New Delhi resort to quiet diplomacy 
instead of extensively directing aggressive rhetoric to pressure Beijing, the Azhar issue could 
have been better addressed.  

Terrorism in India poses a significant threat to Indians. Without solid evidence, India has long 
accused Pakistan of sponsoring terrorist attacks by Jaish-e-Mohammed and other militant groups 
and China of providing uncritical support for Pakistan.  

Instead of simply blaming other countries, especially Pakistan and China, shouldn’t the Indian 
government make more self-introspection on its anti-terrorism policy and dwell more on how to 
better administer the India-controlled part of Kashmir? China and Pakistan are not enemies of 
India in countering terrorism. Despite the India-Pakistan dispute, New Delhi has common 
interests in fighting terrorism with Islamabad and Beijing. —INP  

Business Recorder, 19-02-19 

Chinese food producer says swine fever found in dumplings 

SHANGHAI: A major Chinese food producer said Monday that traces of the African swine fever 
virus had been found in its frozen dumplings.  

China, the world’s biggest consumer and producer of pork, has struggled to contain an outbreak 
of the virus since the first cases were detected last August.  

Officials have said hundreds of thousands of pigs were culled in a bid to stop its spread — an 
effort that has also seen restrictions placed on moving pigs from affected areas. 
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Sanquan Food, based in central Henan province, issued a public statement confirming media 
reports published in recent days that contaminated pork dumplings were detected in two 
provinces that do not share a border. 

The company said suspect batches of dumplings had reached grocery stores, but that it was 
sealing affected products and cooperating with authorities.  

The statement did not mention a broader recall.—AFP 

Business Recorder, 19-02-19 

China blue chip index surges to over 6-month high 

 SHANGHAI: China’s main stock indexes surged on Monday as investors cheered signs of 
progress in trade talks, and after banks extended record new loans in January, raising hopes that 
Beijing’s attempts to encourage lending and investment could boost growth.  

China’s CSI300 index of blue-chip firms jumped 3.2 percent to 3,445.74 points, its highest close 
since Aug. 1. The Chinese index far outperformed other Asian markets.  

It was the strongest gain for the index since November 2 and easily topped its advance on the 
first day of trading after the US and China on Dec. 1 agreed to a temporary ceasefire in their 
trade war.  

The benchmark Shanghai Composite index ended 2.7 percent higher at 2,754.36 points, its 
highest close since Sept. 28. Trading volumes were high, with about 26.04 billion shares traded 
on the Shanghai exchange, the most since March 23. 

The smaller Shenzhen index ended up 3.71 percent and the start-up board ChiNext Composite 
index gained 4.11 percent.  

Optimism that the US and China will reach a deal to end their bruising trade war soared after 
negotiations in Beijing last week were seen by both countries as achieving progress.  

After a briefing by his negotiating team, US President Donald Trump pronounced on Twitter that 
the talks had been “very productive”, echoing a tone of optimism from Chinese state media.  
Investor spirits were further lifted by data released Friday showing that China’s banks made a 
total of 3.23 trillion yuan ($477.79 billion) in new loans in January, the highest on record and 
exceeding expectations. 

Growth of outstanding total social financing, a closely watched measure, rose to 10.4 percent 
from a record low of 9.8 percent in December. 
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Zhang Gang, an analyst at Central China Securities in Shanghai, said progress in trade talks and 
the new credit data were both drivers for Monday’s rally. 

The loan data “is undoubtedly a sign of authorities’ efforts to encourage new credit to stimulate 
the economy. While it may not be sustainable, it definitely represents a signal, and raises strong 
expectations that they will be able to counter the economic slide,” he said.  

“At the moment it seems like we may be near the end of the process of reaching an final 
agreement (on trade),” Zhang added. “There are some details that need to be worked out, but the 
market has relatively good expectations. This is in stark contrast with 2018.”  

US tariffs on $200 billion of Chinese goods will rise to 25 percent from 10 percent if no deal is 
reached by March 1 to address US demands that China curb forced technology transfers and 
better enforce intellectual property rights.  

China’s yuan also gained on Monday on expectations of a trade detente. At 0728 GMT, the yuan 
was quoted at 6.762 per US dollar, 0.19 percent firmer than its previous close of 6.775. 

Around the region, MSCI’s Asia ex-Japan stock index was firmer by 0.95 percent, while Japan’s 
Nikkei index closed up 1.82 percent.—Reuters  

Business Recorder, 19-02-19 

China’s Jan soyabean imports fall 13pc 

BEIJING: China’s soyabean imports fell 13 percent in January from the same month a year 
earlier, customs data showed on Thursday, as a hefty duty imposed on shipments from the 
United States, its second-largest supplier, and curbed purchases.  

China brought in 7.38 million tonnes of soyabeans in January, down from 8.48 million tonnes a 
year earlier, preliminary data from the General Administration of Customs showed. January’s 
imports were up 29 percent from 5.72 million tonnes in December.  

“The figures were higher than expected. It was mainly because some cargoes delayed in 
December cleared customs in January. They were mainly Brazilian beans,” said Monica Tu, 
analyst with Shanghai JC Intelligence Co. 

China, the world’s top soyabean buyer, typically imports the majority of its oilseeds from the 
United States in the period October-January after the US harvest comes to market.  

However, purchases of American soyabeans plummeted through 2018 as buyers avoided US 
cargoes amid tariffs and a trade war between Beijing and Washington. The customs department 
doesn’t disclose the origin of imports in its preliminary data.  
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The two countries then agreed a trade truce on Dec. 1, and Chinese firms have so far bought 
about 10 million tonnes of US soyabeans for delivery in the first months of 2019, although a 25 
percent tariff on US shipments remains in place.  

Imports of the oilseed are expected to rise in coming months as the new harvest from Brazil 
enters the market and as more US shipments clear customs, analysts have said.  

China’s national weekly soyabeans stocks were at 6.19 million tonnes by Jan. 29, down from a 
record high in October, but still above January levels in previous years. 

Still, demand for the oilseed usually weakens after Chinese New Year holiday, which fell in 
early February this year, while a fast-spreading outbreak of African swine fever might also 
dampen consumption.  

China has reported about 100 cases of the highly contagious disease since early August. Some 
producers have abandoned pig farming on fears the disease will spread and as a government ban 
on hog transport has depressed prices.  

Imports of vegetable oils in January were 859,000 tonnes, up 16 percent from the previous 
month.—Reuters  

Business Recorder, 19-02-19 

Emirates, China Southern Airlines sign MoU 

RECORDER REPORT 

LAHORE: Emirates and China Southern Airlines have signed a Memorandum of Understanding 
(MoU) to prepare a comprehensive reciprocal code-share agreement which is set to open up new 
destinations for passengers traveling between China, Middle East and Africa. 

“The partnership will provide improved connectivity to Pakistani passengers who travel 
frequently to China for trade and business,” disclosed the Emirates Airline’s spokesperson on 
Monday.  

According to him, Pakistan and China are longstanding strategic partners with trade links across 
the border for several businesses. The two neighboring countries have also launched the China 
Pakistan Economic Corridor (CPEC) which is a framework for regional connectivity aimed at 
enhancing geographical linkages and improved trade and business opportunities. This code-share 
agreement will go a long way in enhancing connectivity for Pakistani businessmen who can 
choose to travel to an increased number of Chinese cities.  
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“The partnership with the Guangzhou-based carrier will allow Pakistani passengers to enjoy 
seamless connectivity on domestic flights within China adding eight new destinations to its 
global network. The Chinese cities covered by the code-share agreement include Fuzhou, 
Chongqing, Kunming, Qingdao, Xiamen, Chengdu, Nanjing and Xi’an during the initial phase of 
the partnership, subject to necessary government approvals,” he added.  

Passengers traveling from China will have more choice and travel seamlessly with minimum 
connection times, when flying to destinations in Emirates’ Middle East network such as Riyadh, 
Jeddah, Dammam, Muscat, Kuwait and Cairo. The code-share agreement also includes flights to 
African destinations such as Seychelles and Lagos, operated by Emirates 

Business Recorder, 20-02-19 

Huawei’s founder says world can’t live without it 

BEIJING: The founder of Chinese telecom giant Huawei has hit back at US efforts to blacklist 
the company, saying defiantly that the world cannot do without Huawei and its “more advanced” 
technology.  

“There’s no way the US can crush us,” Ren Zhengfei said in an interview with the BBC. “The 
world cannot leave us because we are more advanced.”  

Ren, 74, also denounced as “politically motivated” the December arrest of his daughter, Huawei 
Chief Financial Officer Meng Wanzhou, who is accused of violating US sanctions against Iran 
and faces an extradition hearing in Canada next month. 

“We object to this,” he said. 

“But now that we’ve gone down this path, we’ll let the courts settle it.”  

The normally media-shy Huawei founder has been forced to step into the limelight in recent 
months as the company has come under increasing pressure over espionage concerns and the US-
led campaign to persuade other countries to ban its technology. 

Last year, security concerns prompted Australia to ban Huawei equipment from its future 5G 
network.  

New Zealand has also blocked its largest telecom carrier from using Huawei technology for the 
next generation network, while the Czech Republic has reportedly excluded it from a 20-million-
euro ($22 million) tender to build a tax portal.  

US prosecutors are also charging Huawei with stealing trade secrets, saying it offered rewards to 
employees for stealing technology from other rivals.  
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Ren shrugged off the growing pressure.  

“If the lights go out in the West, the East will still shine,” he said. “America doesn’t represent the 
world.”  

“Even if they persuade more countries not to use us temporarily, we can always downsize and 
become smaller.”  

Signs that US efforts to convince its allies to shun Huawei technology could fall through are also 
growing.  

British intelligence concluded that security risks posed by using Huawei’s 5G equipment can be 
managed, The Financial Times reported on Monday. 

“Other nations can make the argument that if the British are confident of mitigation against 
national security threats then they can also reassure their publics and the US administration that 
they are acting in a prudent manner to allow their telecommunications service providers to use 
Chinese components,” an unnamed source told the newspaper.  

New Zealand is also in talks to minimize the security risks posed by using Huawei equipment in 
5G infrastructures instead of excluding it entirely. Prime Minister Jacinda Ardern said Tuesday 
that New Zealand’s security bureau was discussing Huawei security concerns with Spark, the 
domestic telecoms carrier that had been barred from using the Chinese firm’s equipment last 
year.—AFP 

Business Recorder, 20-02-19 

Tanzania jails Chinese ‘Ivory Queen’ trafficker for 15 years 

 NAIROBI: A Tanzanian court on Tuesday sentenced a Chinese woman dubbed the “Ivory 
Queen” to 15 years in jail for her role in trafficking tusks from more than 400 elephants.  

Yang Fenlan, 69, was convicted in Dares Salaam of trafficking 860 tusks between 2000 and 
2014, a haul representing the slaughter of dozens of herds of elephants.—AFP  

Business Recorder, 20-02-19 

Chinese traders cut Australian coal imports 

BEIJING: Chinese coal traders are halting purchases of Australian coal and coking coal as 
clearing times through China’s customs have at least doubled to 40 days or more, four traders at 
major buyers told Reuters on Monday.  
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The traders said only cargoes from Australia, the biggest supplier of the fuel to the world’s top 
consumer, were affected. 

“We have stopped ordering coal from Australia because it is unknown how long the restriction 
will last,” said a manager at a Shanghai-based trading company who usually buys around 
400,000 tonnes of Australian coal every month. 

Customs clearance typically takes five to 20 days. Now it can be as much as 45 days, said 
themanager, asking not to be identified as he was not authorized to speak to the media.  

It was not clear why China had stepped up checks on Australian imports but tension between 
Beijing and Canberra has grown in recent months over issues of cyber security and China’s 
influence in Pacific island nations. China’s General Administration of Customs did not respond 
to a request for comment. There was no immediate response from the Foreign Ministry to a 
faxed request for comment.  

Authorities at some ports notified importers verbally this month that Australian thermal coal and 
coking coal would take longer than usual to clear, the Shanghai-based manager said.  

A Beijing-based coal trader and a purchasing manager at a coke plant received similar 
notifications. None of the buyers were aware of the reason.  

China has curbed coal imports in the past to support domestic coal miners and reduce 
consumption to tackle air pollution. It restricted Indonesian coal imports in 2017, citing high 
impurities and low energy efficiency. 

The Beijing trader said the restrictions on Australian imports were “the first time for Beijing to 
curb coal imports from a specific country but without a reason.”  

Reuters reported in January that dozens of ships carrying coal and iron ore were waiting to 
unload outside ports due to possible customs delays.  

The most-active thermal coal futures on China’s Zhengzhou Commodity Exchange hit 594 yuan 
($87.79) a ton on Monday, just shy of the three-month peak of 595.6 yuan, although the contract 
closed down 1 percent 583.8 yuan a ton. Benchmark Newcastle high energy thermal coal prices 
have dropped to $88 a ton, the lowest level in 19 months, consultancy Wood Mackenzie said.  

The Shanghai trader said he had stopped buying from Australia and would purchase more from 
Indonesia and Russia.—Reuters  

Business Recorder, 20-02-19 
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Shanghai shares flat 

SHANGHAI: Shanghai stocks ended flat after briefly touching a near five-month high on 
Tuesday, as investors booked profits following a surge in the previous session.  

The blue-chip CSI300 index fell 0.2 percent, to 3,439.61 points, while the Shanghai Composite 
Index briefly hit its highest since Sept. 28 before ending flat at 2,755.65 points.  

Both indexes had leapt around 3 percent on Monday, having gained more than 10 pct this year, 
thanks to trade optimism and as Beijing stepped up efforts to shore up the economic growth.  

Reports of progress in trade talks between the United States and China have prompted investors 
to be mildly optimistic that the two countries can reach a compromise by March 1 that will de-
escalate their dispute or at least avoid a sharp hike in tariffs, although few details from the talks 
have emerged.  

A new round of talks between the United States and China to resolve their trade war will take 
place in Washington on Tuesday, with follow-up sessions at a higher level later in the week, the 
White House said on Monday.  

China will provide further support for banks’ perpetual bond issuance, including examining ways 
to broaden the investor base for such bonds, to help boost lending in the economy, a vice central 
bank governor said on Tuesday. 

China’s decision to cut company taxes and fees is an important part of fiscal policy and is a hard-
hitting measure needed to cope with pressure on the economy; state media reported Vice Premier 
Han Zheng as saying.  

Shares in Guangdong-based firms surged after Beijing issued guidelines for developing a 
“Greater Bay Area” around the Pearl River Delta, in a bid to spur growth in Guangdong province 
and the cities of Hong Kong and Macau.  

The development plan will “further enhance and support a leading role of Guangdong-Hong 
Kong-Macau Greater Bay Area in national economic development and opening up”, China’s 
State Council, or cabinet, said in the guidelines.  

Around the region, MSCI’s Asia ex-Japan stock index fell 0.16 percent, while Japan’s Nikkei 
index closed up 0.1 percent. At 07:09 GMT, the yuan was quoted at 6.7775 per US dollar, 0.15 
percent weaker than the previous close of 6.7675.  

So far this year, the Shanghai stock index is up 10.5 percent and the CSI300 has risen 14.2 
percent, while China’s H-share index listed in Hong Kong is up 10 percent. Shanghai stocks 
have risen 6.62 percent this month.  
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As of 07:10 GMT, China’s A-shares were trading at a premium of 18.05 percent over the Hong 
Kong-listed H-shares.—Reuters  

Business Recorder, 21-02-19 

China’s steel prices below session highs 

MANILA: Benchmark steel prices in China closed below session highs in a listless trade on 
Tuesday, while steel-making raw material iron ore ended flat after a two-day gain on concerns 
over supply disruptions.  

The most-active rebar contract on the Shanghai Futures Exchange ended 0.3 percent higher at 
3,655 yuan ($539.37) a ton, after rising to as high as 3,698 yuan. Hot rolled coil climbed 1.1 
percent to 3,638 yuan. 

The most-traded iron ore contract on the Dalian Commodity Exchange ended steady at 631 yuan 
a ton, after rising almost 1 percent earlier in the day.  

“Iron ore continues to influence the ferrous complex. Steel prices reflect the rising cost of iron 
ore and producers are passing it on to the consumers,” said Darren Toh, a data scientist with 
Singapore-based steel and iron ore data analytics company Tivlon Technologies.  

A market rally earlier this month in the wake of a tailings dam disaster at top miner Vale SA’s 
iron ore operations in Brazil had brought Dalian iron ore to a record high of 657.5 yuan last 
week.  

Spot iron ore for delivery to China was priced at $88.80 a ton on Monday, up 1.1 percent from 
last Friday, but down almost 6 percent from $94.3 on Feb.11, Steel Home consultancy data 
showed.  

Iron ore prices are expected to remain high for some time with the market still focused on the 
impact of the loss of some supply from Brazil, ANZ analysts said in a note. How much the losses 
would be and whether other producers elsewhere could offset them remained uncertain.  

Brazil’s government on Monday banned new upstream mining dams and ordered the 
decommissioning of all such dams by 2021, targeting the type of structure that burst last month 
in the town of Brumadinho, killing hundreds of people.  

The move would impact some 50 upstream mining dams in the country’s mining heartland of 
Minas Gerais state alone.—Reuters 

Business Recorder, 21-02-19 
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China will not change prudent monetary policy: Premier Li 

 BEIJING: China has not and will not change its prudent monetary policy and will not resort to 
“flood-like” stimulus, Premier Li Keqiang said on Wednesday.  

Market speculation is growing over whether authorities will take more aggressive policy steps 
after recent weak data.  

“I reiterate that the prudent monetary policy has not changed and will not change. We are 
determined not to engage in ‘flood-like’ stimulus,” Li said at a cabinet meeting, according to a 
statement on the government’s website. 

Later on Wednesday, a central bank official reiterated Li’s comments on prudent monetary 
policy when interviewed by the Financial News, which is run by the central bank.  

The official added that the central bank will prevent risks from overly tight monetary conditions, 
as well as to promote reasonable growth in credit and social financing. 

China, the world’s second largest economy, has been trying to reduce risks of a slowdown, 
especially with its trade dispute with the United States.  

The government has been rolling out measures, such as cutting banks’ reserve requirement ratio 
(RRR) to ensure that there is ample liquidity in the financial system.  

China slashed RRR by 100 basis points in January - its fifth cut in the past year, with further 
reductions widely expected by the market.  

China’s banks doled out a record 3.23 trillion yuan ($480.43 billion) in new loans in January 
while several other key credit gauges also picked up modestly that month in response to recent 
policy easing steps.  

Rising bill financing and short-term loans could lead to “arbitrage” activities and create potential 
risks, he added.  

Financial institutions should offer more credit, especially medium- and long-term loans to small 
firms, he said.  

Li also said the government needed to deepen reform to resolve long-term problems in the 
economy.—Reuters  

Business Recorder, 21-02-19 
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China stocks surge 

SHANGHAI: Shares in China edged higher on Wednesday as the United States and China 
pressed ahead with their crunch talks on trade.  

The Shanghai Composite Index settled 0.2 percent higher at 2,761.22 points, while the blue-chip 
CSI300 gained 0.4 percent. CSI300’s financial sector sub-index gained 0.7 percent, the consumer 
staples sector lost 0.5 percent, while energy shares advanced 0.7 percent.  

The smaller Shenzhen index edged up 0.3 percent while the start-up board ChiNext Composite 
index rose 0.2 percent. 

Beijing and Washington started a new round of talks on Tuesday with sessions at a higher level 
later in the week. US tariffs on $200 billion in imports from China are set to rise to 25 percent 
from 10 percent if no deal is reached by March 1.  

On Tuesday, US President Donald Trump again suggested that he was open to pushing off the 
deadline to complete negotiations, saying March 1 was not a “magical” date. Investors expect a 
deal to be reached next month.  

Shares in China’s agricultural companies jumped after the Chinese government said it will 
deepen reforms of the sector to promote its rural economy, the government said in its first policy 
statement of 2019.  

Shanghai stocks rose slightly on Wednesday, as investors pocketed gains driven by trade talk 
optimism. Resistance after the rally was expected, Wei Yi, an analyst at Kaiyuan Securities, said 
in a note on Wednesday. Investors are “not psychologically prepared” for another round of 
sudden rise, said the analyst.  

Trading volume in Shanghai rose on Tuesday to 28.5 billion shares, from 26 billion on Monday. 
It stood at 24.6 billion at close on Wednesday.  

The offshore yuan hit a two-week high overnight and the onshore yuan was quoted at 6.7226 per 
US dollar at 0726 GMT, 0.55 percent stronger from the previous close, after a Bloomberg report 
on Tuesday suggested that the United States is seeking to secure a pledge from China that it will 
not devalue its yuan as part of an agreement to end the trade war.  

Around the region, MSCI’s Asia ex-Japan stock index rose nearly 1 percent while Japan’s 
Nikkei index gained 0.6 percent. ** The Shanghai stock index is above both its 50-day moving 
average and its 200-day moving average.  

The largest percentage gainers in the main Shanghai composite index were 
ChangshuFengfanPower Equipment Co Ltd and Pengqi Technology Development Co Ltd, both 
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up 10.1 percent, followed by Shaanxi Broadcast & TV Network Intermediary Group Co Ltd, up 
10 percent.—Reuters 

Business Recorder, 22-02-19 

China’s steel, iron ore fall on weak demand 

BEIJING: China’s construction steel futures fell on Wednesday, as investors remained cautious 
about the strength of post-holiday demand from downstream users.  

Following the Lunar New Year holiday earlier this month, construction sites and manufacturing 
plants would typically restart business this week.  

“Major markets in China have not completely resumed (spot) trading and steel prices in most 
regions are hovering at a low level,” analysts from Galaxy Futures said in a note.  

Benchmark Shanghai rebar prices dipped 0.9 percent to 3,641 yuan ($541.45), when market 
closed at 0700 GMT after it plunged to a five-week-low level of 3,578 yuan.  

Hot-rolled coil, a manufacturing-grade steel product, ended little changed at 3,657 yuan.  

“Steel output is highly likely to increase after the holiday.  

And the market focus will switch to demand strength from downstream users,” Jinrui Futures 
analysts said in a note.  

Global mining giant BHP Group anticipates China’s infrastructure to rebound in 2019, while its 
property market will be resilient and the automobile market will improve after a very weak 2018, 
according to the company’s economic and commodity outlook on its website.  

Faltering steel prices also dragged on iron ore futures, as the market questioned if mills will 
delay restocking until steel sales pick up.  

China’s producer price index (PPI) in January rose a meager 0.1 percent from a year earlier, 
official data showed last week, raising concerns the world’s second-biggest economy may see 
the return of deflation as domestic demand cools.  

Dalian iron ore futures ended a three-day winning streak on Wednesday, falling 2 percent to 
619.5 yuan a ton. 

Coke futures, however, rose 2.1 percent to 2,113 yuan a ton, supported by concerns over tight 
supply in coal mining hub Shanxi province.  
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A major coke plant, Shanxi Coking Co Ltd, said on Tuesday that it expects to trim coke output 
by around 220,000 tonnes due to an environmental restriction issued by the local government, 
effective from Feb. 16 to Mar. 31.  

A bout of smog has been forecast for China’s northern region in late February.  

China’s top steelmaking province Hebei issued an orange pollution alert last week, effective 
from Feb. 17 that could last until around Feb.22. Orange alerts require industrial companies to 
cut output by at least 30 percent.—Reuters  

Business Recorder, 22-02-19 

Chinese yuan rises, others tepid  

SINGAPORE: China’s yuan surged against the dollar on Thursday after Reuters reported that the 
United States and China have started to outline commitments in principle to resolve the stickiest 
issues in their trade dispute.  

Negotiators are drawing up six memorandums of understandings on structural issues including 
forced technology transfer and cyber theft, and intellectual property rights, two sources told 
Reuters, marking the most significant progress yet toward ending the Sino-US trade war. 

“US-China trade talk progress (following reports that 6 MoUs are in the works) is helping to 
support sentiment,” said Christopher Wong, a senior FX Strategist at Maybank.  

China’s yuan strengthened for a fourth consecutive day, breaking below 6.7 per dlr to make fresh 
three-week highs.  

The yuan was boosted by a Bloomberg report earlier this week that the United States was 
seeking to secure a pledge from China that it will not devalue its currency as part of a trade deal. 

The Indian rupee rose 0.2 percent, on the back of higher dollar inflows related to an external 
commercial borrowing, traders said.  

However, most other regional currencies dropped against the greenback as minutes from the 
Fed’s Jan. 29-30 meeting released on Tuesday didn’t bolster views that the US central bank 
would completely refrain from hiking rates this year.  

“Interestingly, a dig through the text implies they would be prepared to hike rates if inflation 
accelerates and that the majority of governors judge rates to be neutral right here: i.e. no easing 
bias,” said Jeffrey Halley, senior market analyst at OANDA.  
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The Thai baht led regional declines with a fall of 0.3 percent, while the Malaysian ringgit shed 
0.15 percent. 

 Sharp gains in crude prices also undermined the oil importers currencies, like the Indonesian 
rupiah and the Philippine peso.  

The rupiah edged lower ahead of its central bank policy meeting later in the day.  

A Reuters poll predicted that the Indonesian central bank would keep its policy rate on hold. The 
central bank hiked its rates six times in 2018, the most in the region.—Reuters  

Business Recorder, 22-02-19 

US, China sketch outlines of deal to end trade war 

WASHINGTON: The United States and China have started to outline commitments in principle 
on the stickiest issues in their trade dispute, marking the most significant progress yet toward 
ending a seven-month trade war, according to sources familiar with the negotiations.  

The world’s two largest economies have slapped tit-for-tat tariffs on hundreds of billions of 
dollars of goods, slowing global economic growth, skewing supply chains and 
disruptingmanufacturing.  

As officials hold high level talks on Thursday and Friday in Washington, they remain far apart 
on demands made by US President Donald Trump’s administration for structural changes to 
China’s economy.  

But the broad outline of what could make up a deal is beginning to emerge from the talks, the 
sources said, as the two sides push for an agreement by March 1. That marks the end of a 90-day 
truce that Trump and Chinese President Xi Jinping agreed to when they met in Argentina late last 
year.  

Negotiators are drawing up six memorandums of understanding on structural issues: forced 
technology transfer and cyber theft, intellectual property rights, services, currency, agriculture 
and non-tariff barriers to trade, according to two sources familiar with the progress of the talks.  

At meetings between US and Chinese officials last week in Beijing the two sides traded texts and 
worked on outlining obligations on paper, according to one of the sources.  

The process has become a real trade negotiation, the source said, so much so that at the end of 
the week the participants considered staying in Beijing to keep working. Instead they agreed to 
take a few days off and reconvene in Washington.  
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The sources requested anonymity to speak candidly about the talks.  

Chinese Commerce Ministry spokesman Gao Fang on Thursday declined to comment on the 
MOUs.  

The MOUs cover the most complex issues affecting the trading relationship between the two 
countries and are meant, from the US perspective, to end the practices that led Trump to start 
levying duties on Chinese imports in the first place.  

One source cautioned that the talks could still end in failure. But the work on the MOUs was a 
significant step in getting China to sign up both to broad principles and to specific commitments 
on key issues, he said.  

Several Chinese government sources told Reuters that the two countries have basically reached a 
consensus on alleviating the trade imbalances, but there were still some differences on each 
other’s “core demands” that they were seeking to narrow.  

“It can be said that we are now in the sprint phase, and both negotiating teams are working 
towards the goal of reaching an agreement within the deadline, but some problems are still quite 
complicated to resolve,” said one Chinese official familiar with the situation.  

The United States has accused Beijing of forcing US companies doing business in China to share 
their technology with local partners and hand over intellectual property secrets. China denies it 
engages in such practices.  

Trump administration officials also object to non-tariff barriers in China, including industrial 
subsidies, regulations, business licensing procedures, product standards reviews and other 
practices that they say keep US goods out of China or give an unfair advantage to domestic 
firms.  

US Treasury Secretary Steven Mnuchin has pushed for China to open its financial services 
markets to more foreign firms, including credit card giants Visa and MasterCard, which have 
waited years for China to make good on promises to allow them to operate there.  

On currency, US officials including Mnuchin have warned China against devaluing its yuan to 
gain a competitive advantage after the Chinese currency weakened significantly against the 
dollar last year, partly counteracting Trump’s tariffs. 

The two sides were discussing an enforcement mechanism for the deal, the source said. Reuters 
reported last month that the United States was pushing for regular reviews of China’s progress 
on pledged trade reforms and could reinstate tariffs if it deems Beijing has violated the 
agreement.  
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The parties also were looking at a 10-item list of ways that China could reduce its trade surplus 
with the United States, including by buying agricultural produce, energy and goods such as 
semiconductors, according to two other sources familiar with the talks.  

CLOCK IS TICKING  

Time is running short ahead of the March 1 deadline to resolve the dispute or see US tariffs on 
$200 billion worth of Chinese goods rise from 10 percent to 25 percent. Trump said on Tuesday 
he thought China had an incentive to move swiftly.  

“I think they’re trying to move fast so that doesn’t happen,” he told reporters in the Oval Office, 
while not ruling out the possibility of extending the deadline.  

Lower-level officials held a round of talks in Washington on Tuesday and Wednesday. They will 
be joined on Thursday by the top level negotiators, led by US Trade Representative Robert 
Lighthizer and Chinese vice Premier Liu He.  

One senior Chinese government official familiar with the talks said that extending the deadline 
was an option, though both sides were trying to reach agreement before March 1 and any 
extension would not be too long.  

It is possible the talks won’t resolve all the differences, and it will be up to the two heads of state 
to make a final decision, the official said.—Reuters 

Business Recorder, 22-02-19 

China’s Dalian port bans Australian coal imports 

 BEIJING: Customs at China’s northern port of Dalian has banned imports of Australian coal 
and will cap overall coal imports from all sources to the end of 2019 at 12 million tonnes, an 
official at Dalian Port Group told Reuters on Thursday.  

The indefinite ban on imports from top supplier Australia, effective since the start of February, 
comes as major ports elsewhere in China prolong clearing times for Australian coal to at least 40 
days.  

Australia’s ties with China have deteriorated since 2017, when Canberra accused China of 
meddling in its domestic affairs. Tensions rose again last month after Australia rescinded the visa 
of a prominent Chinese businessman, just months after barring Chinese telecoms giant Huawei 
Technologies from supplying equipment to its 5G broadband network.  

Coal is Australia’s biggest export earner and the Australian dollar tumbled more than 1 percent 
to as low as $0.7086 on fears the Dalian ban would hurt its already slowing economy. 
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Asked if the ban was related to bilateral tensions, GengShuang, a spokesman at China’s foreign 
ministry, told reporters on Thursday that customs were inspecting and testing coal imports for 
safety and quality.  

“The goals are to better safeguard the legal rights and interests of Chinese importers and to 
protect the environment,” Geng said, adding that the move was “completely normal”.  

Imports through Dalian comprise only 1.8 percent of Australia’s total coal exports, but if the 
reported ban reflects a more significant deterioration in the trade relationship between Australia 
and China, then it could have a broader impact, said Ivan Calhoun, chief economist of markets at 
National Australia Bank, in a note on Thursday.  

Five harbours overseen by Dalian customs - Dalian, Bayuquan, Panjin, Dandong and Beiliang - 
will not allow Australian coal to clear through customs, said the Dalian port official. Coal 
imports from Russia and Indonesia will not be affected.  

“I’m aware of unconfirmed and unsourced media reports and have asked our Ambassador in 
Beijing to urgently clarify their veracity,” said Australia’s Minister for Trade Simon 
Birmingham.  

“We continue to engage closely with industry on matters of market access ... China is a valued 
partner of Australia and we trust that our free trade agreement commitments to each other will 
continue to be honored.”  

Birmingham also said that Australia’s exports of coal to China in the fourth quarter of 2018 were 
higher in volume and value than in the same period in 2017.  

The Dalian ports handled about 14 million tonnes of coal last year, half of which was from 
Australia, said Gu Meng, an analyst at Orient Futures.  

The Dalian official declined to be named due to the sensitivity of the matter. Neither Dalian 
customs nor the national General Administration of Customs immediately responded to a request 
for comment.  

The Dalian official said he was not given a reason for the ban on Australian imports.—Reuters 

Business Recorder, 22-02-19 

China stocks lower 

SHANGHAI: Chinese stocks surrendered gains to end lower on Thursday, as enthusiasm over 
progress in trade talks with the United States gave way to concern that Beijing will not resort to 
aggressive interest rate cuts to boost growth.  
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The Shanghai Composite index fell 0.34 percent to 2,751.80.  

The blue-chip CSI300 index declined 0.27 percent, with its financial sector sub-index falling 
0.35 percent.  

The smaller Shenzhen index fell 0.27 percent while the start-up board ChiNext Composite index 
gained 0.3 percent.  

China’s central bank is not yet ready to cut benchmark interest rates to spur the slowing 
economy, despite cooling inflation and a stronger yuan, which have fanned market expectations 
of such a move, policy sources told Reuters.  

The Reuters report follows comments from Chinese Premier Li Keqiang that China has not and 
will not change its prudent monetary policy and will not resort to “flood-like” stimulus.  

Stocks had risen in the morning session, helped by news that the United States and China have 
started to outline commitments in principle on the stickiest issues in their trade dispute, marking 
the most significant progress yet toward ending a seven-month trade war, according to sources 
familiar with the negotiations.  

Around the region, MSCI’s Asia ex-Japan stock index was firmer by 0.21 percent, while Japan’s 
Nikkei index closed up 0.15 percent.  

At 07:17 GMT, the yuan was quoted at 6.7059 per US dollar, 0.17 percent higher than the 
previous close of 6.7171.  

The largest percentage gainers in the main Shanghai Composite index were Henan Yuguang 
Gold & Lead Co Ltd, up 10.1 percent, followed by Anxin Trust Co Ltd, gaining 10.09 percent 
and Shantou Dongfeng Printing Co Ltd, rising 10.06 percent.  

The largest percentage losers in the Shanghai index were Kangmei Pharmaceutical Co Ltd, down 
5.04 percent, followed by Triumph Science & Technology Co Ltd, losing 5.04 percent and 
Guangzhou Pearl River Industrial Development Co Ltd, easing 5.02 percent.  

So far this year, the Shanghai stock index is up 10.3 percent and the CSI300 has risen 14.4 
percent, while China’s H-share index listed in Hong Kong is up 11.6 percent.  

Shanghai stocks have risen 6.47 percent this month.—Reuters 

Business Recorder, 22-02-19 
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Tokyo shares surge on US-China trade hopes 

  TOKYO: Tokyo stocks shed earlier losses to end the Thursday session marginally higher, 
thanks to rekindled hopes for progress in the US-China trade talks.  

The benchmark Nikkei 225 index added 0.15 percent or 32.74 points to 21,464.23, while the 
broader Topix index was fractionally up by 0.03 points at 1,613.50.  

Tokyo shares dove underwater in the morning, weighed down by profit-taking after recent gains.  

But investors perked up in the afternoon after reports that the US and China are drafting several 
documents aimed at settling the most contentious subjects in their trade war.  

“Investors saw the reports related to the US-China trade talks. The market then began to rise on 
hopes for progress,” said Okasan Online Securities in a note to clients. 

Top US and Chinese negotiators are convening again Thursday in search of a solution to their 
trade dispute, as a March 1 deadline for US tariffs draws near.  

US President Donald Trump has repeatedly claimed the talks with Beijing are going “very well,” 
but concrete signs of progress have not been apparent in the three months since the two sides 
agreed to pause their trade war.  

Trump has suggested that the deadline might be extended, calling it “not a magical date.”  

However, the absence of details about the trade talks should worry investors, said Jeffrey Halley, 
senior market analyst at OANDA.  

“There’s a lot of good news baked into equity prices regarding the trade talks. Stocks will be 
vulnerable to headlines and traders should stay nimble,” he wrote in a note.  

“A suboptimal outcome could make for a potentially ugly correction in equities and currencies in 
particular.”  

The Fed minutes released Wednesday lent color to the central bank’s decision of January 30 to 
keep interest rates steady, and confirmed a cautious stance towards further tightening made clear 
by Fed Chairman Jerome Powell.  

“It’s good for global markets that the US interest rates will be stable at low levels,” said Makoto 
Sengoku, market analyst at Tokai Tokyo Research Centre. Automakers were broadly lower with 
Toyota down 0.87 percent at 6,731 yen.  

But Honda, which announced the shutdown of its UK plant this week, gained 2.31 percent to 
3,103 yen.  
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Sony emerged out of the red and ended 1.25 percent higher at 5,340. Uniqlo-operator Fast 
Retailing added 1.49 percent to 51,090. Internet investor Softbank Group fell 1.63 percent to 
10,230.—AFP  

Business Recorder, 22-02-19 

China to collaborate with PRCP 

RECORDER REPORT  

LAHORE: Pakistan Red Crescent Punjab (PRCP) has sought Chinese support to establish youth 
clubs and first aid training institutes.  

Led by the vice-president TPAFFC Chen Weiming, a five-member Chinese delegation of Tianjin 
People’s Association for Friendship with Foreign Countries (TPAFFC) visited the PRCP 
Headquarters’, here Thursday. 

The Chinese delegation held a meeting with the provincial chairman PRCP Lt-Gen Khalid 
Maqbool (retd), who appraised the delegation about humanitarian activities carried out by 
Pakistan Red Crescent Punjab.  

The areas for mutual cooperation identified between Tianjin Red Cross and PRCP includes 
establishing youth clubs in different educational institution, First Aid training Centre at TEVTA 
and empowering women.  

Business Recorder, 23-02-19 

French bakery staff get suspended sentences in China 

SHANGHAI: Three French staff members of a Shanghai bakery chain received suspended jail 
terms of up to three years after being found guilty by a Chinese court of using flour that was past 
its expiry date.  

The French nationals and several Chinese staff were arrested in 2017 after health inspectors 
discovered out-of-date flour during a raid on the trendy Farine bakery and coffee shop brand and 
a company warehouse.  

The family of one of the French defendants, Laurent Fortin, had started a petition on change.org 
calling for his release and pleading with the French government to help, saying he had been 
made a scapegoat by Farine. 

Fortin, who the Shanghai court identified as the chain’s production manager, was given a 
suspended jail sentence of two years and five months, and fined 60,000 yuan ($8,900). 
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Suspended sentences typically mean the accused is not required to go to jail and may have the 
term reduced or waived with good behavior in the interim.  

“We’re happy about the verdict because he won’t go back to jail. We understand the decision. 
We are grateful to China. We are patient,” Fortin’s brother David told AFP in France.  

He added that he was not sure when his brother would be able to return to France.  

The arrests came after a former employee posted video on Chinese social media alleging that 
Farine was using out-of-date flour imported from France.  

Fortin was released in January last year shortly before a visit to Beijing by French President 
Emmanuel Macron, but had to remain in China pending a resolution of the case.  

The other French defendants were identified by the court as Marion Claudia Christine Tuduri, 
who received a suspended sentence of three years and 150,000 yuan fine, and Damien Joseph 
Armand Ortal, who got two years and two months and a 50,000 yuan fine.  

None of the defendants were available for comment after the ruling.—AFP  

 

Business Recorder, 23-02-19 

China’s Jan home price growth at 9-month low 

ZHENGZHOU, (China): Growth in China’s home prices eased to a nine-month low in January 
in a further sign that the slowing economy is weighing on consumer confidence.  

Weakening price gains point to strains on China’s massive property sector and raise questions 
over whether more cities will risk loosening restrictions on home buyers.  

Average new home prices in 70 major cities rose 0.6 percent in January, the weakest pace since 
April 2018, according to Reuters calculations based on data from the National Bureau of 
Statistics (NBS) on Friday.  

That was slower than December’s 0.8 percent monthly growth but marked 45 straight months of 
price increases, Reuters calculations showed.  

While monthly price gains are slowing in many cities, analysts said there was no cause for alarm 
yet, noting they are still up 10 percent on year, pointing to strong underlying demand for 
housing. Prices rose 9.7 percent in December.  
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Fifty-eight of the total 70 cities surveyed by the NBS reported higher prices in January, down 
from 59 in December.  

China’s economy grew at its weakest pace in 28 years last year due to trade frictions and 
Beijing’s multi-year campaign to crack down on debt risks, weighing on consumer sentiment and 
the outlook for the country’s residential property market.  

Analysts say uncertainties stemming from the US-Sino trade war have also turned more investors 
bearish, but the current price gain is still within a healthy range and far from alarming.  

“This is not a turning point because people were more cautious on their budget constraint, which 
is related to the progress of the trade war,” said Iris Pang, Greater China economist at ING in 
Hong Kong.  

“If the trade war is not escalating, I think there will be more investor demand from property and 
other asset markets.” 

More marginal policy easing at local levels are likely to occur this year if risks of a sharper 
correction arise, Pang added.  

Some smaller cities have quietly loosened property policies to stabilize sentiment. In December, 
Heze, a city in eastern China, reversed a rule designed to curb real estate flipping. Zhang Dawei, 
an analyst with Hong Kong-based property consultancy Centaline, said polarization among 
markets of different sizes in China was growing as local authorities pursue opposing policies 
based on their own conditions.—Reuters  

Business Recorder, 23-02-19 

China’s blue-chip index post best weekly gain in over 3 years 

SHANGHAI: Chinese stocks climbed on Friday to post their best weekly gains in years, led by 
gains in brokerage firms, amid hopes of a Sino-US trade deal before the March 1 deadline, after 
which the United States plans to hike tariffs on Chinese goods.  

The blue-chip CSI300 index rose 2.3 percent, to 3,520.12 points, its highest closing level since 
July 26, 2018, while the Shanghai Composite Index ended up 1.9 percent at 2,804.23 points, its 
highest close since September 2018.  

For the week, the CSI300 was up 5.4 percent, its best week since November 2015, while SSEC 
gained 4.5 percent, its strongest week since March 2016. 
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Investors continued to closely watch high-level talks between US and Chinese trade negotiators 
in Washington; with little more than a week left before a US-imposed deadline for an agreement 
expires, triggering higher tariffs.  

Top US and Chinese trade negotiators haggled on Thursday over the details of a set of 
agreements aimed at ending their trade war, just one week before a Washington-imposed 
deadline for a deal expires and triggers higher US tariffs.  

Reuters reported exclusively on Wednesday that the two sides were drafting language for six 
memorandums of understanding on proposed Chinese reforms, progress that had helped to lift 
investor sentiment.  

Chinese vice Premier Liu He will meet with US President Donald Trump at the White House on 
Friday, the White House said.  

“The hopes of progress in Sino-US trade talks could help improve risk appetite, and the stock 
market rally is expected to extend thanks to robust foreign inflows as China further opens up its 
capital markets, “Zhou Yu, an analyst with Pacific Securities, wrote in note.  
In late Jan, China said it would ease foreign institutions’ access by combining two inbound 
investment schemes, while broadening their investment scope to include derivatives, bond 
repurchases and private funds. 

Financial firms led the charge on Friday, in particular brokerage firms. The CSI SWS securities 
index, which tracks major securities firms, surged 9.7 percent, having gained 36 percent so far 
this year.  

Real estate firms ended higher despite data showed China’s home prices growth eased to a nine-
month low as confidence dipped.  

Around the region, MSCI’s Asia ex-Japan stock index was firmer by 0.28 percent, while Japan’s 
Nikkei index closed down 0.18 percent.  

At 07:15 GMT, the yuan was quoted at 6.7237 per US dollar, 0.06 percent weaker than the 
previous close of 6.7198.  

The largest percentage gainers in the main Shanghai Composite index were Zhejiang Huge leaf 
Co Ltd, up 10.18 percent, followed by Harbin Hatou Investment Co Ltd, gaining 10.1 percent 
and Shanghai Aerospace Automobile Electromechanical Co Ltd, up by 10.09 percent.  

The largest percentage losses in the Shanghai index were Center International Group Co Ltd 
down 6.61 percent, followed by Fushun Special Steel Co Ltd losing 4.93 percent and Shantou 
Dongfeng Printing Co Ltd down by 4.22 percent.  
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So far this year, the Shanghai stock index is up 12.4 percent and the CSI300 has risen 16.9 
percent, while China’s H-share index listed in Hong Kong is up 12.3 percent. Shanghai stocks 
have risen 8.5 percent this month.  

About 30.15 billion shares were traded on the Shanghai exchange, roughly 169.0 percent of the 
market’s 30-day moving average of 17.84 billion shares a day. The volume in the previous 
trading session was 29.86 billion.  

As of 07:16 GMT, China’s A-shares were trading at a premium of 18.47 percent over the Hong 
Kong-listed H-shares.—Reuters 

Business Recorder, 23-02-19 

China’s coking coal, coke futures rise on supply concerns 

 MANILA: China’s coking coal futures rose to their highest in six sessions on Thursday, with a 
mine accident in Queensland and import curbs on Australian coal fuelling worries about supply 
of the steel-making raw material.  

The most traded coking coal contract on the Dalian Commodity Exchange ended 2.1 percent 
firmer at 1,285 yuan ($191.62) a ton, after rising as much as 2.9 percent earlier in the session.  

Coke futures rose for a fourth day, up 1.7 percent at 2,126.5 yuan, also due to concerns over tight 
supply. Coking coal is heated to produce coke, which is used to make iron and steel.  

Coking coal inventory in China is declining as a result of the longer-than-usual clearing of 
Australian coal imports at some major ports starting this month, according to some analysts.  

Further declines could be expected amid an indefinite ban on Australian coal at China’s northern 
Dalian port, with overall coal imports for 2019 through its harbours capped at 12 million tonnes, 
according to a Dalian Port Group official.  

Coking coal inventories were down 8 percent from early February at Chinese ports, 20 percent at 
coke plants, and 4 percent at steel mills, but demand is expected to increase as steel production is 
set to pick up after this month’s Lunar New Year celebration, according to Argonaut Securities.  

Anglo American has suspended operations at its Moranbah North coking coal mine in Australia 
after one worker died and several were injured on Wednesday. The mine in northern Queensland 
State produced about 7.68 million tonnes of coking coal last year, according to AME Group.  

“There could be some minor impact on their (Anglo-American) supply,” said analyst Li Wang at 
CRU Group in Beijing. The most traded Dalian iron ore contract dropped 1 percent to 615 yuan a 
ton. Iron ore prices remained volatile after scaling a record peak last week.  



 

47 
 

Expectations of a tightening market remains a key theme for iron ore amid a spate of supply 
disruptions, but it won’t be felt in the short term, said analyst HuiHeng Tan at MarexSpectron.  

“Iron ore arrivals into China are expected to increase in the coming 1-2 weeks. With mills in 
destocking mode, we also (expect) an increase in spot supplies. These are both price negative 
developments,” Tan said.  

The most active rebar contract on the Shanghai Futures Exchange gained 1.6 percent to 3,677 
yuan a ton. Hot rolled coil climbed 1.3 percent to 3,671 yuan.—Reuters 

Business Recorder, 23-02-19 

Oil reaches over 3-month highs on US-China trade hopes 

 • Output in US to reach 13m bpd by end-2019: Citi  

NEW YORK: Oil prices reached their highest levels since mid-November on Friday, boosted by 
hopefulness that the United States and China would soon reach a trade deal, but new record US 
oil supply limited gains.  

Brent crude futures briefly reached $67.73 a barrel, their 2019 high. The global benchmark 
traded 7 cents higher at $67.14 a barrel by 1:51 p.m. EST (1851 GMT). Brent was on track for a 
weekly gain of about 1.3 percent.  

US West Texas Intermediate (WTI) crude futures were up 32 cents to $57.28 per barrel, after 
hitting $57.81 earlier on Friday, also their highest for the year. WTI was heading for a more than  

3-percent weekly rise.  

Top US and Chinese trade negotiators met on Friday to wrap up a week of talks that have seen 
the two sides struggle to reach a deal by midnight on March 1, when their seven-month trade war 
could escalate as the U.S imposes higher tariffs on Chinese imports.  

US President Donald Trump will meet with Chinese vice Premier Liu He at the Oval Office later 
on Friday.  

“Oil prices, as well as the stock market have been raising on the anticipation that China and the 
US would agree to a trade deal,” said Andy Lipow, president of Lipow Oil Associates in 
Houston. “In addition, we’re seeing a tightening of oil supplies around the world resulting from 
OPEC and non-OPEC production cuts.”  
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Both benchmarks have risen this year after the Organization of the Petroleum Exporting 
Countries and its allies, including Russia, began to cut output to prevent a supply glut from 
growing.  

However, surging US crude oil production is partly offsetting OPEC’s cuts.  

US crude production last week climbed to a record 12 million barrels per day as stockpiles built 
for a fifth straight week to their highest since October 2017 and exports hit an all-time high, the 
Energy Information Administration said on Thursday.  

“We see total US crude production hitting 13 million bpd by year-end, with 2019 averaging 12.5 
million bpd,” US bank Citi said following the release of the EIA report.  

The bank said that some weeks could see 4.6 million bpd of gross crude exports by year-end, 
topping last week’s record of 3.6 million bpd.  

However, US energy firms cut the number of oil rigs operating this week after three weeks of 
adding rigs, General Electric Co’s Baker Hughes energy services firm said in its report on 
Friday. The report indicates the direction of future crude oil production.  

Drillers cut four oil rigs this week and nine this month, the first time they removed rigs for three 
months in a row since October 2017.  

With US supply surging, Goldman Sachs said it expected non-OPEC supply to grow by 1.9 
million bpd this year, more than offsetting the OPEC cuts.  

That means much will depend on demand, which Goldman said it expected to grow by 1.4 
million bpd in 2019. Goldman said it expected an average Brent price of $60-$65 per barrel in 
2019 and 2020.—Reuters 

Business Recorder, 24-02-19 

Fazal claims Pak-China trade corridor was his ‘brainchild’ 

RECORDER REPORT  

KARACHI: Chief of Jamiat Ulma-e-Islam (JUI-F), Maulana Fazal-ur-Rehman on Saturday 
claimed that the original Pak-China trade corridor was his ‘brainchild’ that latter transformed 
into the present day CPEC.  

Speaking at Karachi Press Club’s Meet-the-Press, he took away all the credits of fresh CPEC 
related deals between Pakistan and China from the PTI government, saying that the Chinese have 
already made a $ 45 billion investment into the corridor development. 
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“When I was a chairman of the foreign affairs committee way back 1995 so I visited China and 
expounded the idea of the economic corridor in a discussion with the Chinese officials,” he said 
that the records of his meeting regarding the trade route in Pakistan are available. His speech also 
depicted a gloomy picture of Pakistan’s present and future under the PTI government in term of 
foreign relations and economic growth. 

He said that India is an arch rival of Pakistan but China, Afghanistan and Iran are also not happy 
with the country’s foreign policy. Kashmir, he said, is no longer a primary feature of Pakistan’s 
foreign policy, while the government is readying its plan to recognize Israel. Kashmir issue has 
now grown stagnant.  

He warned that the recognizing Israel as an independent nation will make the country surrender 
the occupied Kashmir claim, saying that Pakistan’s establishment unfortunately always 
supported the ‘great game’ execution in the region. And, recognition of Israel is one such its 
move. “After Israel recognition, you have to withdraw of the occupied Kashmir claim,” he 
added.  

Maulana Fazl also condemned the ‘under repression; politics of the country, blaming the media 
for supporting the PTI in elections to form its government. He said the media should accept that 
it was wrong to support the idea that the PTI rule will bring about an economic revolution, as he 
was the one to oppose Imran Khan and his party for being incapable to govern the nation. “And 
time has proved I was right,” he added.  

He said that not only the journalists’ community is faced with a killing economic repression but 
the entire country, as huge downsizing continues in trade and business sectors. Imran Khan 
claimed of providing public with houses and jobs but he rather razed millions of shelters and left 
a big number of people jobless. He said that the monarchy and dictatorial countries never permit 
free media as such a norm is the basics of democracies.  

He called the NAB an instrument of ‘revenge’ against the politicians, saying that he always 
opposed the existing accountability law. He said that the foreign investment not taking place 
while the local businesses are faced with stagnation. Stock markets are giving a deserted look as 
investors are reluctant. He said that the government has become ‘champion’ of borrowings, as its 
loans reached Rs15 billion so far.  

Business Recorder, 24-02-19 

Trump says China trade deal likely as talks extended 

WASHINGTON: US President Donald Trump said on Friday a trade summit with Chinese 
leader Xi Jinping was likely next month, and hailed two days of “very good talks” by 
negotiators.  
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The negotiations were extended through Sunday as officials race to reach a deal ahead of a 
deadline next week when US duty rates are due to rise sharply.  

But Trump again said he was considering pushing back the deadline for raising tariffs on more 
than $200 billion in Chinese exports.  

“We expect to have a meeting sometime in a not too distant future,” he said of the meeting with 
Xi. “Probably fairly soon in the month of March.”  

Xi also sounded a positive note in a letter delivered to Trump by China’s lead negotiator Liu He.  

The Chinese president expressed hope that the talks maintain “a mutually respectful, cooperative 
and win-win attitude” and lead to a “mutually beneficial” agreement.  

“I am ready to maintain close contact with the President through various means,” state-run China 
Central Television quoted Xi’s letter saying.  

Details remained scant about any concrete progress in the seven-month-old trade war, which has 
rattled global markets and prompted stark warnings about the risks to the world economy.  
“I think there is a very, very good chance that a deal can be made,” Trump told reporters at the 
White House on a second day of trade negotiations with Chinese officials.  

“If we are doing well, I could see extending that” deadline for the end of the three month tariff 
truce.  

And Trump said an agreement on currency manipulation will be included in the trade pact. 
Officials from Beijing also expressed optimism about a positive outcome.  

“From China, we believe that it is very likely that it will happen,” Liu said, speaking through an 
interpreter.  

Global stock markets were higher on expectations the two sides would avoid further 
deterioration in their trade relations.  

Wall Street rose to a banner finish, posting its longest streak of weekly gains in nearly 24 years.  

Analysts say the two sides are likely to trumpet mutual agreements to resolve the easier parts of 
the trade dispute — increasing purchases of American goods, more open investment in China 
and tougher protections for intellectual property and proprietary technology.  

The harder parts covering issues like scaling back China’s ambitious industrial strategy for 
global preeminence, are another question.  
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Christine Lagarde, head of the International Monetary Fund, again warned that the US-China 
trade tensions a “major risk” to world economic growth.  

Since July, the countries have hit out with tariffs on more than $360 billion in two-way trade.  

While the tariffs alone are having “minimal” effect on global trade, they are damaging business 
confidence and weighing on stock markets, Lagarde told the US radio program Marketplace on 
Thursday.  

“I cross my fingers every morning and my toes every evening because I hope that it is going to 
end up with a way to fix the system, not break it,” she said.  

The IMF has cut its forecast for global growth this year due to the combined impact of the trade 
war.  

Beijing has reportedly proposed an increase in its imports of US energy and agricultural exports 
significantly.  

US Agriculture Secretary Sonny Perdue tweeted that China has committed to buying “an 
additional” 10 million metric tons of soybeans as a “show of good faith,” but he did not give any 
details or specify the timeframe. Still, a broader deal could be difficult given the US demands for 
far-reaching structural changes. Gary Clyde Hufbauer, a trade expert at the Peterson Institute for 
International Economics, said China may have to remove its tariffs in order to increase purchases 
of US goods, but Trump may feel no pressure to roll back the duties he imposed last year.—AFP  

Business Recorder, 24-02-19 

China ready to extend more finance for clean Karachi: Chinese CG 

KARACHI: Chinese Counsel General in Karachi, Wang Yu said that the Government of China 
is keen to see Karachi a clean city and is ready to provide finance, if needed, for this purpose. 

Chinese envoy was speaking at a ceremony to handover Garbage Tractor and Loading Bike to 
the Pakistan’s youngest Councilor Mustafa Karani, from UC-18 Al-Falah area of PS-129, here at 
the Governor House.  

Sindh Governor Imran Ismail thanked the Chinese Consulate for offering more garbage tractors 
and loading bikes to the City Government to keep Karachi clean. The Governor recalled that 
Sino-Pakistan friendship went back to decades which were becoming stronger with the passage 
of time. In future, he said, these two border countries would expand their cooperation and 
partnership in more sectors especially in the economy.  
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He said the friendship did not exist only between the two governments but in the peoples of the 
two countries. “Pakistanis and Chinese do feel at home when they visit each other’s country,” he 
remarked.  

To a question, the Governor said the accountability process was going across the board and on 
merit. For the first time, it was being carried in very transparent manner to the satisfaction of 
even the common man.  

Pakistan Tehreek-i-Insaf’s members of Sindh Assembly from Karachi Dr Imran Ali Shah, 
Haleem Adil Shaikh, Riaz Haider, Adeel Ahmed Khan, and CPLC Chief Zubair Habib were also 
present.—PR 

Business Recorder, 25-02-19 

China’s January LNG imports rise to record high 

BEIJING: China’s liquefied natural gas imports in January rose to a record as an increase in 
residential heating demand during the winter after the country’s shift to gas heating spurred 
higher shipments, customs data showed on Saturday.  

January LNG imports rose 27.8 percent from a year earlier to 6.58 million tonnes, the highest 
since December, when they had also reached a new high, the General Administration of Customs 
said.  

Surging imports were partially driven by consumption from residential users in northern China 
after the government’s drive to replace coal heating with gas, despite falling demand from the 
industrial sector amid a warmer-than-usual winter.  

The country shifted an additional 3 million more homes this winter to gas, which is expected to 
create an additional 4.53 billion cubic meters  of gas demand during the Nov. 15 to March 15 
winter heating period.  

Industrial gas demand in northern China is showing signs of a sharp slowdown as small 
manufacturers shut their doors or buy less gas, unable to cope with a drop-off in export orders 
and costs related to Beijing’s pollution control and reform measures. China’s National Offshore 
Oil Corp resold at least one LNG cargo in January, during what should be the peak demand 
month, citing this year’s warmer weather.  

On Feb. 14, customs reported that China’s total January natural gas imports, including LNG and 
gas brought in by pipeline, rose by 26.8 percent from a year earlier to 9.81 million tonnes, a 
record high.—Reuters 

Business Recorder, 25-02-19 
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Nokia says 5G would not be delayed by ban on Chinese suppliers 

 BARCELONA: Nokia does not expect the possible exclusion of Chinese companies on security 
grounds to delay the rollout of next-generation 5G services in European markets, CEO Rajeev 
Suri told Reuters.  

Debate is raging in Europe over whether to heed calls from Washington to bar China’s Huawei 
Technologies, even as big telecoms operators warn that such a move could set back the 
deployment of 5G by years.  

Suri, however, downplayed concerns that a reduced field of vendors could slow network 
upgrades. The real reasons for Europe’s growing 5G lag behind the United States are hold-ups in 
issuing spectrum to operators, as well as high auction costs in countries such as Italy, he said. 

“I think you cannot say that you know the situation caused by some of this will delay 5G rollout 
or that others are not capable or ready to provide equipment. That would not be accurate,” Suri 
said on the sidelines of the Mobile World Congress, the industry’s main annual gathering, in 
Barcelona.  

US President Donald Trump’s administration has lobbied European allies aggressively to shut 
out Huawei, saying the company is too closely tied to the Chinese government and its equipment 
could be vulnerable to cyber espionage.  

Huawei strongly rejects those allegations and Chairman Guo Ping, speaking in Barcelona, 
reiterated that it would never allow any country to insert so-called back doors in its equipment. 

Nokia, the second-biggest networks player behind Huawei, has warned of a weak start to 2019 
but expects sales to recover and show growth in 2020 as 5G deployment accelerates.  

The Finnish company announced a key win in Australia, which has banned Huawei, saying it 
would provide a 5G fixed-wireless access network to operator Optus, with 50 sites to go live by 
March.  

In a first, Nokia will provide to a limited number of Optus customers super-fast wireless internet 
that can support several devices and at the same time deliver ultra-high-definition video to the 
home, the two companies said. 

Nokia also said it had agreed with Korea Telecom to conduct 5G trials for service automation, 
network virtualization and slicing, which allows multiple networks to run on top of shared 
infrastructure.  
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There are also plans for Nokia to cooperate with Britain’s Vodafone on active antennas to boost 
5G capacity and cut costs, plus an agreement with India’s BhartiAirtel to conduct a trial of a so-
called front-haul solution that will help to speed 5G operations.—Reuters  

Business Recorder, 25-02-19 

Donkeys’ export to China not yet materialized 

RECORDER REPORT  

PESHAWAR: The export of donkeys to China has not yet been materialized due to delay in 
submitting required documents by the investors and companies.  

The livestock department officials told this scribe that many Chinese companies had evinced 
their keen interest in establishment of donkey farms and their exports but the KP government had 
planned to deal only with state-owned companies or state-owned investor in china. 

The government would provide all legal and technical support to the investors. The MoU was 
terminated due to ineligibility of the investor to produce the required documentations.  
The officials said that Chinese companies also expressed their interest in the exports of donkeys. 
They were asked to present the required documents in this regard. However, they responded that 
they would submit the documents after Chinese New Year celebrations at the end of February.  

Pakistan, which has the third largest donkey population in the world, will export the animal to 
China, opening the avenue to earn millions from the trade, said the officials concerned. During 
the first three years, the government plans to export as many as 80,000 donkeys to china.  

The project titled: ‘Khyber-Pakhtunkhwa-China Sustainable Donkey Development Programme’ 
is expected to bring Rs 1 billion. It is aimed at attracting Chinese investment in Pakistan’s 
livestock and agriculture sector. Main purpose of the plan is to prevent illegal smuggling of 
donkeys to foreign countries, because the donkeys are used for medicines and meat consumption 
in china.  

The proposed project will help improve the socio-economic status of donkey-rearing 
communities and also improve the health and production of local donkeys. An official said that 
new technologies would also be introduced. Work on capacity-building of donkey breeders and 
services they provide would also be done. The official said they were only dealing with state-
owned companies because if started on commercial basis it would be a possible threat to 
extinction of the donkey species.  

The officials said that the government had planned to establish two donkey farms initially in DI 
Khan and Mansehra districts. The KP livestock department would focus on building donkey 
farms in order to breed donkeys to increase its population.  
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Around 70,000 people use donkeys as working animals in KP province.  

During PML-N government, Economic Coordination Committee (ECC) led by then-Finance 
Minister Ishaq Dar had placed a temporary ban on the export of donkey hides, after the customs 
in Karachi seized 35,000 skins of donkeys destined to china. 

Business Recorder, 25-02-19 

EU sees first Arab summit as response to Russia, China 

 SHARM EL SHEIKH, (Egypt): European and Arab leaders on Sunday opened their first 
summit in a bid to bolster cooperation as EU President Donald Tusk said neighbors “should not 
leave it to powers far from our region,” alluding to China and Russia.  

Host Egyptian President Abdel Fattah al-Sisi painted a “bleak” picture for a region hit by wars 
and terrorism as he appealed for deeper cooperation, in his opening summit speech at the Red 
Sea resort of Sharm el-Sheikh.  

European Union countries view the summit as a way to protect their traditional diplomatic, 
economic and security interests while China and Russia move to fill a vacuum left by the United 
States.  

Tusk, the president of the European Council who organizes summits for EU countries, 
acknowledged “there are differences between us” but said neighbors had more at stake than 
distant powers.  

“We need to cooperate and not leave it to global powers far from our region,” the former Polish 
premier told leaders from about 40 countries.  

He did not name those powers but an EU source confirmed he meant China and Russia. China is 
increasing trade with the region and has established a military base in Djibouti.  

Russia militarily backs Syria’s President Bashar al-Assad in his civil war.  

EU sources said the first EU-Arab summit is all the more important as the United States 
“disengages” from the region while Russia and China make inroads.  

“We don’t want to see this vacuum soaked up by Russia and China,” one of the sources told 
AFP.  

The summit in the southern Sinai desert is heavily guarded by Egyptian security forces who are 
fighting a bloody jihadist insurgency a short distance to the north.  
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The presence of so many leaders shows “what brings together the two regions, Arab and 
European, exceeds immeasurably what divides them”, Sisi told those gathered.  

Sisi called for resolving the decades-old Palestinian-Israeli conflict and settling more recent wars 
and conflicts in Libya, Yemen and Syria.  

“The picture is in fact bleak at present,” said Sisi, who led the army’s overthrow of president 
Mohamed Morsi in 2013 following mass protests against the Islamist leader’s rule.  

He called for Arab and EU economic cooperation and warned of “mounting risks and 
challenges” including terrorism and migration. 

“Has not the time come to agree on a comprehensive approach on combatting terrorism?” Sisi 
asked.—AFP  

Business Recorder, 26-02-19 

Dollar, yen down after US delays tariffs on China’s goods  

NEW YORK: The safe-haven dollar and yen slipped on Monday as risk appetite increased after 
US President Donald Trump said he would delay a planned hike in tariffs on Chinese imports, 
suggesting trade negotiations between the two countries have made significant progress.  

The US deadline set earlier for imposing higher tariffs on Chinese goods was March 1.  

 
Global equity markets rose on the news, along with currencies that do well in risk-tolerant 
environments, such as the Australian and New Zealand dollars.  

Trump said on Monday he would hold a summit with China to sign any final trade deal and 
would meet with Chinese President Xi Jinping at his Mar-a-Lago estate in Florida. 

MazenIssa, senior FX strategist at TD Securities in New York, said the “stand down” posture on 
the trade talks suggested that a “more substantive deal may be in the works that could address 
structural issues related to intellectual property theft and forced technology transfers.”  

In mid-morning trading, the dollar index, which measures the currency’s value against a basket 
of six currencies, fell 0.1 percent to 96.431 as investors bought currencies considered riskier.  

The yen was also weaker, pushing the dollar up 0.1 percent at 110.82 yen.  

China’s yuan, meanwhile, touched a seven-month high while Chinese equities surged as 
investors and European shares also performed well.  
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The offshore yuan rose as high as 6.6737 per dollar to touch its strongest since mid-July and was 
up 0.3 percent at 6.68.  

China’s yuan has strengthened 2.7 percent against the dollar in 2019, reversing some of last 
year’s 5.5 percent loss.  

The Australian dollar, seen as a proxy for China risk because of Australia’s dependence on 
Chinese demand for its exports, rose 0.7 percent to US$0.7176. The New Zealand dollar gained 
0.6 percent to US$0.6894.  

The euro also gained against a weaker dollar, adding 0.1 percent to $1.1353, keeping it within 
recent trading ranges.  

Sterling held below $1.31, up 0.1 percent, as traders considered whether the British government 
might delay Brexit should Prime Minister Theresa May fail to secure support for her withdrawal 
agreement.—Reuters  

 

 

 

Business Recorder, 26-02-19 

China’s foreign investment law rushed to appease US: EU firms 

BEIJING: European businesses said Monday they fear a Chinese foreign investment law 
allegedly fast-tracked by Beijing to meet Washington’s demands on trade has inadequate 
protections against forced technology transfers.  

The law will eliminate the requirement for foreign enterprises to transfer proprietary technology 
to Chinese joint-venture partners.  

It also includes other steps to level the business playing field that Western trading partners have 
long demanded.  

But China’s parliament is expected to vote on the legislation in March — barely two months 
after debating a first draft — and the EU Chamber of Commerce in China said it was being fast-
tracked, restricting time for foreign businesses to raise objections. “We are concerned that the 
drafting of the Foreign Investment Law is being squeezed between the normal legislative process 
and the negotiation table with the US, in part to address the trade conflict,” said Mats Harborn, 
president of the European Union Chamber of Commerce in China.  
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Foreign firms worry the draft glosses over details and that vague language leaves room for broad 
interpretation.—AFP  

Business Recorder, 26-02-19 

China shares, yuan soar; Hong Kong lags 

SHANGHAI: Chinese stocks posted their biggest single-day gains in more than three years on 
Monday after US President Donald Trump said he would delay an increase in tariffs on Chinese 
goods thanks to “productive” trade talks.  

Trump said that he and Chinese President Xi Jinping would meet to seal a deal if progress 
continued.  

China’s Shanghai Composite index surged 5.6 percent to end the day at 2,961.28 points, its 
highest close since June 15, 2018 and the strongest daily percentage gain since July 9, 2015.  

The blue-chip CSI300 index also posted its biggest one-day rise since July 9, 2015, ending 5.9 
percent higher at 3,729.48 points, the highest closing level since June 15.  

After falling more than 11 percent in the fourth quarter of 2018 due to concerns about slowing 
domestic growth and the trade war, the Shanghai Composite index has staged a rebound in 2019. 
As of Monday’s close, it is up 18.7 percent so far this year. The CSI300 has gained 23.9 percent 
in the year to date.  

News last week that China and the United States were achieving progress in high-level trade 
talks had pushed the CSI300 to its best week in more than three years as investors bet that the 
two countries would reach a deal before the original March 1 deadline.  

Zhang Qi, an analyst at Haitong Securities in Shanghai, said that the market’s strength following 
last year’s slump was natural given increased foreign inflows, policy support and looser money 
conditions.  

But he said that without external factors like US trade talks providing support, the market would 
still be “at a discount” from current levels.  

Despite the jump in equities on Monday, Paul Sandhu, head of Multi-Assets Quant Solutions 
Asia Pacific at BNP Paribas Asset Management, said he doesn’t expect a significant change in 
market dynamics in the short term. “Tariff talk in the past has been the cause of market volatility 
and also a decoupling of the markets to some degree. As we have been through the talk around 
tariffs a number of times over the short horizon, much of this may be priced in,” he said.  
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The reaction in Hong Kong was more muted, with the Hang Seng index even dipping briefly into 
the red in the morning session. But a 0.5 percent gain was enough to push the index to its highest 
close since June 25, 2018, at 28,959.30 points. The Hang Seng’s China Enterprises index ended 
1.8 percent higher.  

Victor Huang, head of investment strategy at GuotaiJunan International in Hong Kong, said 
institutional investors remained wary ahead of the release of company earnings and 2019 
outlooks in March.  

“The global economic environment has not improved that much,” he added, noting that the A-
share market “still has more room to improve than the Hong Kong market.”  

Trump’s announcement also pushed China’s yuan higher, with the onshore unit trading as firm 
as 6.6738 per dollar, its strongest level since July, before easing to 6.6903 by 0710 GMT.  

Its offshore counterpart strengthened to 6.6742 per dollar, its firmest since July 13, and was 
changing hands at 6.6910 per dollar around 0710 GMT.  

“A delay in the tariff deadline is what has been expected. Still, a near confirmation of such a 
delay, together with reassurance from Trump’s comments, is supportive of the yuan,” said 
Frances Cheung, head of macro strategy at Westpac.  

“Beyond the initial reaction, however, market will need a follow-up in terms of a trade deal for 
further impetus,” she said.  

Stephen Chiu, FX and rate strategist at China Construction Bank (Asia) in Hong Kong said he 
expected the yuan to strengthen to the 6.6-per-dollar level once the United States and China 
reach a trade deal.  

“Therefore, as the two sides get close to settling such a trade agreement, the pace of the current 
rally in the yuan will slow down,” he said.  

Chinese 10-year government bond futures fell as risk appetite rose, with the most traded contract, 
for July delivery, down 0.4 percent at 97.140.—Reuters  

Business Recorder, 26-02-19 

China’s iron ore posts first weekly loss in 2019 

MANILA: China’s benchmark iron ore futures ticked higher in volatile trade on Friday, but 
posted their first weekly loss this year as demand for the steel-making raw material remained 
weak, despite concerns over supply.  
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The most-active iron ore contract, for May delivery, on the Dalian Commodity Exchange ended 
the session just 0.1 percent up at 618.5 yuan ($92.05) a ton, after trading lower by as much as 3.2 
percent earlier in the day. It fell 3 percent from a week ago.  

“China’s steel mills appeared reluctant to restock despite the supply outage from Brazil,” ANZ 
Research said. 

Dalian iron ore has risen more than 3 percent this month and rallied to record-high 657.5 yuan 
last week amid worries over supply disruptions following the collapse of top miner Vale SA’s 
Brumadinho tailings dam in Brazil.  

In another bad news for Vale, Brazil’s mining regulator has ordered the miner to suspend activity 
at its Fabrica and Vargem Grande complexes, as authorities crack down after last month’s fatal 
dam break.  

Vale did not offer an estimate on how much production would likely be lost from the 
suspension.  

It remains uncertain if there are miners who could produce and export more iron ore to offset 
whatever is lost from Brazil’s supply.  

“Major producers, including BHP and Fortescue, have indicated they are unable to raise exports 
significantly to cover the losses from Brazil,” ANZ said.  

But any restocking by Chinese steel mills is expected to be subdued in the short term considering 
their pressured margins, tight credit conditions, and sintering cuts as pollution levels in China 
continue to worsen, according to Marex Spectron.  

Dalian coking coal futures was 0.7 percent higher at 1,295 yuan a tonne, ending a volatile week 
with market participants closely monitoring China’s stepped-up environment and safety checks 
on coal imports.  

Coke rose 1.6 percent to 2,163 yuan.  

China’s foreign ministry said on Friday that Australian coal imports continue as normal, denying 
that the northern port of Dalian has banned coal from the world’s top supplier.  

Steel prices extended gains, with the most-active rebar contract on the Shanghai Futures 
Exchange up 1.6 percent at 3,731 yuan a tonne. Hot rolled coil edged up 0.9 percent to 3,706 
yuan.—Reuters  

Business Recorder, 26-02-19 
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China allows corn, barley imports from Uruguay 

BEIJING: China has allowed imports of corn and barley from Uruguay starting this month, two 
separate notices from the General Administration of Customs said on Tuesday. 

Barley from Uruguay that meets quarantine requirements can be imported from Feb. 15, the first 
notice said. Uruguayan corn can enter China from Feb. 18, according to the second customs 
notice.  

The new trade move came as Beijing pushes to diversify imports amid rocky trade relations with 
its major grains suppliers, including the United States and Australia.  

China in November last year launched an anti-dumping probe into barley imports from Australia, 
its top supplier of the grain. It also imposed a 25 percent tariff last July on a list of US products, 
including corn and sorghum; two other major animals feed ingredients, in response to similar 
moves by Washington.—Reuters  
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China’s import of US soyabeans climbs in Jan 

BEIJING: China’s imports of US soyabeans nearly doubled in January from the previous month 
as cargoes booked after a Sino-US trade truce arrived in the world’s top oilseed importer, 
according to Chinese customs data published late on Monday.  

China brought in 135,814 tonnes of US soyabeans in January, up 95 percent from 69,298 tonnes 
in December. But the figure was still down 99.7 percent from 5.82 million tonnes a year earlier 
as Beijing’s hefty tariffs on American shipments curbed purchases.  

China typically buys from the United States in the last quarter and first couple of months of the 
year, when the US harvest dominates the market. But Chinese buyers have steered clear of US 
produce amid the tit-for-tat trade dispute and scooped up Brazilian beans instead.  

Chinese imports of the oilseed from America, its second largest supplier, fell sharply last year 
and ground to a virtual halt in November. Limited buying resumed after the two countries agreed 
to a truce on Dec. 1.  
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However, China brought in 4.93 million tonnes of Brazilian soyabeans in January, more than 
doubling last year’s 2.07 million tonnes.  

Stockpiling means Chinese crushers have sufficient stocks on hand at present, a situation set to 
continue in coming months, analysts said, as the new Brazilian crop reaches the market.  

China crushes soyabeans to produce soyameal which is fed to its massive livestock herds but an 
ongoing African swine fever epidemic in China has also dampened demand for feed. 

Top negotiators from Beijing and Washington last week discussed a set of agreements aimed at 
ending the trade war, including a 10-item list to alleviate trade imbalances, with additional 
Chinese purchases of US agricultural products.  

China committed to buy an additional 10 million tonnes of US soyabeans, US Agriculture 
Secretary Sonny Perdue said on Twitter on Friday. President Donald Trump said on Sunday he 
would delay an increase in US tariffs on Chinese goods scheduled for later this week thanks to 
progress in trade talks.—Reuters 
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Cotton futures edge higher on hopes of US-China trade truce 

 NEW YORK: ICE cotton futures settled higher on Monday as investors bid for the natural fiber 
in anticipation of a possible trade deal between the United States and China.  

The most active cotton contract on ICE Futures US, the May contract, settled up 0.09 cent, or 
0.12 percent, at 73.1 cents per lb.  

The contract traded within a range of 72.86 and 73.81 cents per lb.  

Cotton was higher on the optimism around the US-China trade talks, said Louis Rose, director of 
research and analytics at Tennessee-based Rose Commodity Group, adding, “a trade agreement 
will probably be worked out because both China and US need it.”  

US President Donald Trump said he would delay a planned hike in tariffs on Chinese imports 
and that he was “very, very close” on a trade deal.  
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On Monday, Trump also said he was optimistic that a final trade deal could be reached with 
China and that he would hold a summit to sign any pact, but cautioned an agreement may still 
not happen.  

Cotton prices fell about 8.2 percent in 2018, the first yearly decline in four years, largely due to 
the trade tussle between top exporter the United States and China, the biggest consumer of the 
natural fiber.  

“There is strong support near 71.00 cents and strong resistance near 76.00-77.00 cents,” Rose 
added.  

Total futures market volume fell by 26,558 to 16,751 lots. Data showed total open interest gained 
2,512 to 219,105 contracts in the previous session. Certificated cotton stocks deliverable as of 
Feb. 22 totaled 127,974 480-lb bales, up from 127,973 in the previous session.—Reuters  

Business Recorder, 26-02-19 

China satisfied with CPEC progress: Qureshi 

NAVEED BUTT  

ISLAMABAD: Foreign Minister Shah MahmoodQureshi said that China is satisfied over the 
progress on China-Pakistan-Economic-Corridor (CPEC) and its second phase has been settled 
between the two countries.  

Responding to a point raised by JUI (F) leader AsadMahmood in the National Assembly on 
Monday, he said that the second phase of CPEC has been agreed with China which indicates that 
Beijing is fully satisfied with the corridor.  

Responding to another point, he said that he is ready if the opposition wants to discuss foreign 
policy in the House. He said the House should thoroughly discuss the foreign policy of the 
country. He said the House should fix a day to discuss the foreign policy.  

Regarding another point raised by AsadMahmood, the minister said there is no change in 
Pakistan’s policy regarding Israel. It is continuity of the policy about Israel of the previous 
governments.  

To maintain cordial environment in the House, Shah MahmoodQureshi urged the opposition to 
cooperate with the treasury benches in running the business of the National Assembly in line 
with the parliamentary traditions.  

He said opposition has the right to raise any matter and lodge protest but it should refrain from 
creating rumpus in the House.  
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Later, the House adopted the motion to start debate on Finance Supplementary (Second 
Amendment) Bill 2019 today (Tuesday) in the House by suspending the business of private 
members’ day of the National Assembly.  

Minister of State for Parliamentary Affairs Ali Muhammad Khan moved the motion for 
suspending the business of private member day in the House. The House adopted the motion 
without any objection.  

The members of the House would today (Tuesday) discuss the Finance Supplementary (Second 
Amendment) Bill 2019; they may give their proposals.  

Minister of State for Parliamentary Affairs Ali Muhammad Khan also presented the 
recommendations made by the Senate on the Finance Supplementary (Second Amendment) Bill 
2019 in the House for a discussion. The government may incorporate some amendments in the 
Bill.  

Minister for Water Resources Faisal Vawda assured the National Assembly that Pakistan’s share 
of water under the Indus Waters Treaty is secure and safe. He said that under the Treaty, India 
has the right over Eastern Rivers and it does not affect Pakistan if New Delhi stops the flow of 
Eastern rivers. Talking about Mohmand Dam, the minister of state said that Rs 18 billion has 
been saved in negotiation with the bidder. He said out of this amount, Rs 16 billion will be used 
in the construction of Naulong Dam in Baluchistan.  

Parliamentary Secretary on Finance ZainHussainQureshi of PTI laid reports of the Auditor 
General for the audit year 2017-18 before the House. He also presented reports of Biannual 
Monitoring on the Implementation of 7th NFC Award, for the period July to December 2016, 
January to June 2017 and July to December 2017, as required by clause (3B) of Article 160 of 
the Constitution of the Islamic Republic of Pakistan.  

Earlier, former Defense Minister KhawajaAsif requested the Speaker to issue production order 
for Pakistan Muslim League-Nawaz (PML-N) MNA KhawajaSaadRafiq. He said that in the past, 
the previous Speakers had issued production order for JavedHashmi and other members.  

A report on the bill to further amend the Election Act, 2017 [The Election (Amendment) Bill, 
2018] was also presented in the House.  

He said that the production order for SaadRafiq is being delayed while in the past such has not 
been done. “Mr. Speaker, you should give ruling on it,” he said.  

Speaker National Assembly AsadQaisar said that he has received a file for production order. He 
said that he is obtaining legal opinion on it. “I will not disappoint you,” he added 

Business Recorder, 27-02-19 
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Trade activity rises on anticipation of US-China deal  

RECORDER REPORT  

KARACHI: Volume of business improved on the local cotton market on Tuesday on 
expectations of a possible trade deal between the United States and China, dealers said.  

The official spot rate was unchanged at Rs 8,600, they added. In the ready session, about 9000 
bales of cotton changed hands between Rs 7200-8875, they said. 

Prices of seed cotton in Sindh were at Rs 3000-3500, in Punjab seed cotton prices at Rs 3000-
3600 and in Baluchistan prices were at Rs 3200-3500, they said. 

They observed that locally traders were looking optimistic about the US-China trade talks. 
Whereas, the US President Donald Trump said he would delay a planned hike in tariffs on 
Chinese imports and that he was “very, very close” on a trade deal.  

Market sources said that rising tensions between India and Pakistan failed to make any negative 
impact on surge in demand by the mills and spinners.  

Cotton analyst, NaseemUsman observed that tensions between India and Pakistan creating a kind 
of uncertainties in the region, the issues should be settling down as soon as possible.  

Adds Reuters: ICE cotton futures settled higher on Monday as investors bid for the natural fiber 
in anticipation of a possible trade deal between the United States and China.  

The most active cotton contract on ICE Futures US, the May contract, settled up 0.09 cent, or 
0.12 percent, at 73.1 cents per lb.  

Total futures market volume fell by 26,558 to 16,751 lots. Data showed total open interest gained 
2,512 to 219,105 contracts in the previous session. Cotton prices moved both ways in other parts 
of the world, they said.  

The following deals reported: 3200 bales of cotton from Rahim Yar Khan at Rs 8000/8600, 1000 
bales from Shujabad at Rs 7200, 1000 bales from ChowkMundra at Rs 7500, 400 bales from 
Rajanpur at Rs 8875, 530 bales from PulBagar at Rs 8425, 800 bales from Sadiqabad at Rs 8750, 
200 bales from Bahawalpur at Rs 7650 and 1400 bales from Alipur at Rs 8600, they said.  

Business Recorder, 27-02-19 
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Chinese steel, iron ore slide; shrug off trade talk progress 

BEIJING: Chinese steel and steel-making raw material retreated when market closed on 
Monday, despite positive market sentiment as Beijing and Washington moved closer to a trade 
deal.  

U.S. President Donald Trump said on Sunday he would delay an increase in tariffs on Chinese 
goods due to “productive” trade talks. He and Chinese President Xi Jinping would meet to seal a 
deal if progress continued.  

China’s official Xinhua news agency also reported that the two countries have made “substantial 
progress” on specific issues in the latest round of talks.  

“Trade friction is easing while the Chinese economy is maintaining stability In general, steel 
would move into a bull market, despite increasing output,” according to a note by Jinrui Futures.  

Benchmark Shanghai rebar prices lost 0.7 percent to 3,682 yuan ($550.43) a ton.  

Hot-rolled coil futures edged down 0.3 percent to 3,678 yuan.  

The weekly utilization rates at steel mills across the country edged up to 65.75 percent last week 
as of Feb. 22, rising 0.14 percentage points from a week earlier, data compiled by my steel 
consultancy showed.  

Steelmaking raw ingredients prices also rose, as investors expect mills to replenish inventory 
after the weeks-long holiday break.  

Dalian iron ore futures closed down 1.3 percent at 598.5 yuan, after jumping as much as 3 
percent during early trade.  

Coking coal prices climbed 0.5 percent to 1,291 yuan, while the coke contract for May delivery 
on the Dalian Commodity Exchange dipped 0.3 percent to 2,138 yuan.  

Price falling on steelmaking raw ingredients also came as top steelmaking city Tangshan 
extended second-level smog alert to Mar 2 from scheduled Feb 25 due to adverse weather 
condition, according to a statement from local government on Monday.  

Steel mills need to cut at least 30 percent production during the alert period.  

On Saturday, an accident at a non-ferrous mine at a subsidiary of Inner Mongolia Xingye Mining 
Co killed 21 people and injured 29.  

Xinye has been ordered by local authorities to halt production, and analysts say the accident may 
lead to safety checks across the region, affecting operations at more mines.—Reuters 
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CBOT soyabeans futures firm on hopes for US-China trade deal 

 CHICAGO: Chicago Board of Trade soyabean futures ended firm on Monday on hopes for a 
U.S.-China trade deal and after Beijing vowed to increase purchases of U.S. soya.  

CBOT May soyabeans ended up 1-1/4 cents at $9.25 per bushel after peaking at $9.34-1/2, the 
highest for the contract since February 7.  

CBOT May soyameal was unchanged at $309.40 per short ton, while May soyaoil ended down 
0.17 cent at 30.68 cents per pound.  

U.S. President Donald Trump said on Monday he was optimistic that a final trade deal could be 
reached with China and that he would hold a summit to sign any pact, but cautioned an 
agreement may still not happen.  

Trump delayed a March 1 deadline over the weekend to allow for negotiations to continue. 
Tariffs on Chinese goods had been scheduled to jump on March 1.  

China committed to buy an additional 10 million metric tons of U.S. soyabeans in a meeting in 
the Oval Office on Friday. Soyabean gains were largely offset by spillover pressure from lower 
wheat futures and by concerns about large soya supplies, with South America’s harvest 
accelerating over the next several weeks.—Reuters 

 

Business Recorder, 27-02-19 

Wall Street rises after Trump stirs China trade hopes again 

 • Tariff-exposed industrial, technology shares rise  

• GE soars on sale of bio pharmacy business for $21bn  

NEW YORK: Wall Street’s three major indexes ended higher on Monday but well below the 
session’s highs after President Donald Trump said he would delay a planned hike in tariffs on 
Chinese imports.  

Postponement of the tariff deadline was seen as the clearest sign yet the two countries were 
closing in on an agreement to end their prolonged trade spat, which has slowed global growth 
and disrupted markets.  
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But gains were capped after weeks of advances for the S&P 500, the Dow Jones Industrial 
Average and the Nasdaq, partly due to trade optimism and dovish signals from the Federal 
Reserve.  

“A lot of the good news related to trade is priced in at this point,” said R.J. Grant, head of trading 
at Keefe, Bruyette& Woods in New York.  

“There’s only so much we can rally when somebody says we’re making progress... The trade 
stuff is a little bit of a sideshow. If you get back to looking at economic growth, it’s clearly 
slowing.”  

The S&P 500 index ended 4.9 percent below its late September record closing high after 
narrowing the gap to 4.3 percent earlier in the session. 

Investors were also looking ahead to an appearance by Fed Chairman Jerome Powell before a US 
Senate committee on Tuesday.  

“In the short term trade got taken off the table today so next up on the calendar is Powell 
speaking to Congress. Its possible investors are starting to clam up a bit because of what they 
think Powell may say,” said Michael Cuggino, portfolio manager at Permanent Portfolio Funds 
in San Francisco.  

The Dow Jones Industrial Average rose 60.14 points, or 0.23 percent, to 26,091.95, the S&P 500 
gained 3.44 points, or 0.12 percent, to 2,796.11 and the Nasdaq Composite added 26.92 points, 
or 0.36 percent, to 7,554.46.  

Investors were also wary of weakening estimates for current quarter earnings, with Wall Street 
on Monday expecting a 0.9 percent decline in S&P first-quarter earnings per share compared 
with expectations for 5.3 percent growth on Jan. 1, according to IBES data from Refinitiv.  

“It’s hard to get valuations to continue to raise in the face of falling earnings estimates,” said 
Jeffrey Kleintop, chief global investment strategist at Charles Schwab in Boston.  

Of the S&P’s 11 major sectors, 7 ended the day with gains.  

After advancing as much as 1.4 percent, the financials index lost ground late in the day to close 
up 0.4 percent.  

The S&P technology index rose 0.5 percent. The Philadelphia semiconductor index climbed 0.8 
percent as chip companies have a big exposure to China.  
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The industrials sector rose 0.4 percent, getting its biggest boost from General Electric Co, which 
gained 10.8 percent after announcing a sale of its bio pharmacy business to Danaher Corp for 
$21.4 billion. Danaher shares rose 8.2 percent.  

A flurry of M&A activity also helped the risk-on sentiment.  

The Nasdaq Biotechnology Index rose 2 percent, its biggest boost coming from shares in Spark 
Therapeutics Inc., which soared 120 percent after Swiss drugmaker Roche Holding AG agreed to 
buy it for $4.3 billion.  

The biggest laggards were the S&P’s defensive sectors - consumer staples, utilities and real 
estate. The consumer discretionary sector also ended down 0.3 percent, with the biggest drag 
from Home Depot, down 1.3 percent, on concerns about a soft housing market ahead of its 
quarterly results.  

Advancing issues outnumbered declining ones on the NYSE by a 1.14-to-1 ratio; on NASDAQ, 
a 1.05-to-1 ratio favored advancers.  

The S&P 500 posted 58 new 52-week highs and 2 new lows; the Nasdaq Composite recorded 
128 new highs and 14 new lows.  

Volume on US exchanges was 7.36 billion shares, compared with the 7.32 billion average for the 
last 20 trading days.—Reuters  
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China stocks fall 

SHANGHAI: Chinese stocks fell on Tuesday in heavy volume as some investors took profits on 
heavyweight financial shares, betting the market’s recent spectacular surge is unsustainable.  

But optimists believe the correction provides a good entry point, hailing Monday’s nearly 6 
percent jump in the blue-chip CSI300 Index as the start of a new wave of buying.  

“Short-term adjustment is natural,” said Wen Xunneng, a Shanghai-based hedge fund manager. 

“We’re at the starting point of a bull market.”  
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The CSI300 index moved roughly 1 percent on either side before settling down 1.2 percent lower 
at 3,684.69 points, while the Shanghai Composite Index fell 0.7 percent to 2,941.52. The 
CSI300’s rise on Monday was its biggest one-day gain in three years.  

The CSI China mainland banks index dropped 2.3 percent.  

Trading turnover totaled 1.07 trillion yuan ($160 billion), exceeding Monday’s 1.04 trillion yuan 
and the highest level in more than three years.  

After a mauling in 2018, China stocks have surged about 20 percent so far this year, driven by a 
combination of factors including progress in Sino-US trade talks, Beijing’s monetary easing to 
prop up the slowing economy and foreign money inflows.  

“What doesn’t kill me, makes me stronger,” said Pan Jiang, CEO of money manager Shanghai 
V-invest Co said, referring to the Sino-US trade war.  

Pan added that a deal between the two countries could potentially make China more competitive 
in the long run, by speeding up domestic reforms.  

US President Donald Trump said on Monday negotiators were “very, very close” to a deal.  
But Trump also sounded a note of caution, saying a deal “could happen fairly soon, or it might 
not happen at all.”  

There are signs risk appetite is rapidly improving, with some investors scrambling to buy stocks 
for fear of missing out on the rally.  

Outstanding margin financing business at brokerages has been climbing steadily this month, 
while investors have also been borrowing money in the grey market to buy equities, drawing the 
attention of regulators. 

Late on Monday, China’s securities watchdog urged stricter monitoring of unusual stock trading 
after reports of increasing grey-market margin financing.  

“We’re starting to see more investors buying stocks on margin,” said Yang Hai, analyst at 
Kaiyuan Securities. “It’s difficult for regulators to manage people’s greed.  

Meanwhile, there are signs some investors are starting to take profits.  

Foreign investors on Monday sold a net of 715 million yuan worth of A-shares via the stock 
connects linking mainland China and Hong Kong, snapping 18 trading days of net buying which 
helped power the Shanghai composite index to a more than eight-month high.  

Capital Economics said the underlying economic risks didn’t justify the recent rally.  
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“Although an agreement to end the trade war with the US would be good news for China, we 
doubt that it would prevent the country’s economy from weakening further,” it wrote on 
Tuesday.  

Bank of America Merrill Lynch said it doesn’t consider conditions are ready for a bull market, 
but wrote: “based on the buoyant market sentiment and the past trading pattern, there is a decent 
chance that the market may enjoy some moreupside over the next few months.  

Financial firms, in particular banking stocks, led the declines on Tuesday after Beijing ordered 
banks and insurers to sharply step up lending to private firms, which are considered higher credit 
risks.—Reuters  

Business Recorder, 27-02-19 

How US bike companies are steering around Trump’s China tariffs 

Rajesh Kumar Singh  

US-based bicycle manufacturer Kent International has found a way around President Donald 
Trump’s tariffs - by shifting production out of China. 

Like almost all US bike-makers, Kent has long relied on low-cost Chinese labor and parts, but 
Trump’s tariffs have so far inflated his costs by about $20 million annually.  

“We have no choice but to - as rapidly as possible - look to move production away from China,” 
said Arnold Kamler, chief executive and majority owner of the Parsippany, N.J.-based Bike 
Company.  

But Kent and other bike makers don’t have to move their manufacturing operations to the United 
States to avoid tariffs - nor do they have to stop using Chinese parts.  

The company now plans to make bike frames in Cambodia while continuing to buy about half 
the components it will attach to those frames from producers in China. The resulting bicycles can 
enter the United States tariff-free because of U.S. rules that generally allow products to be 
designated as made-in-Cambodia as long as 35 percent of their costs for parts and labor are 
derived from that country.  

Gaming the so-called rules of origin is a legal tariff-avoidance strategy being adopted by other 
major US bike builders and explored across the industry, along with other manufacturing sectors, 
according to bike executives and supply chain consultants.  

The shift in the $6 billion bike industry underscores how such rules allow manufacturers, despite 
tariffs, to continue sourcing large portions of their parts from China, undermining the Trump 
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administration goal of boosting U.S. manufacturing employment. It further shows how quickly 
light manufacturers with less capital-intensive operations can move to Southeast Asia, which has 
seen a blitz of new investment since Trump launched his first tariffs last spring.  

The bike industry plays a small role in what experts call the biggest shake-up in cross-border 
supply chains since China joined the World Trade Organization in 2001. Companies in an array 
of industries - furniture, electronics, apparel, tires, vacuum cleaners, to name a few - are moving 
operations to Vietnam, Thailand and other Asian countries, often while continuing to use some 
suppliers in China.  

“This is a mid- to long-term issue that is not going to blow over in a year,” said Brett Weaver, a 
supply-chain consultant at KPMG. “More and more companies are beginning to take that 
perspective.”  

The Trump administration’s office of the US Trade Representative (USTR) did not respond to 
requests for comment.  

For many companies, tariffs proved the deciding factor in moves already under consideration 
because of rising labor costs in China. Three decades ago, when Kamler first offshored Kent’s 
production, labor in China cost him 20 percent less than in the United States. That gap has 
narrowed to 5 percent, he said.  

Kent currently sources nearly 90 percent of the 3 million bicycles it sells to Target, Wal-Mart 
and other US retailers from China. But sales took a hit after it raised prices in response to tariffs 
last September.  

Kent’s new factory in Cambodia is estimated to cost $20 million - an amount equivalent to one 
year of Kent’s increased costs from Trump’s 10 percent tariffs, which were added to existing 
duties. Trump’s tariffs were set to rise to 25 percent on March 2, but on Sunday he delayed the 
increase, citing progress in trade talks with China.  

Another major brand, Specialized Bicycle Components, has moved production from China to 
Cambodia, Vietnam and Taiwan, expanding its existing Southeast Asia operations, said Bob 
Margevicius, a vice president of the Morgan Hill, California-based bike maker. Smaller producer 
Pure Bicycles, based in Los Angeles, is preparing a move to Vietnam, said Michael Fishman, 
president of the Los Angeles-based firm.  

Industry officials and supply chain consultants say all American bike-makers are considering 
similar moves to shield their low-margin businesses from tariffs.  

“Their supply chains are disrupted,” said Morgan Lommele, a director at PeopleForBikes, an 
industry association. “They are looking at other countries.”  
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All manufacturers face challenges in moving their operations to Southeast Asia, including 
constraints on port capacity and labor. And no country can easily supplant China’s scale and 
production volumes for bicycles after three decades of the industry migrating there from the 
United States.  

In the 1970s, the US-based firms made more than 15 million bicycles annually, compared to 
fewer than 500,000 now, according to the data presented by the industry to the USTR last year. 
And 94 percent of U.S. bike imports currently come from China, U.S. Census data shows.  

China also provides more than 300 million components such as tires, tubes, seats and handlebars 
- accounting for about 60 percent total component imports.  

Specialized finished moving all its production out of China by December but, like Kent, will 
continue to buy components from there.  

Trump’s tariffs provided a “wake-up call for the industry,” said Margevicius, who also serves on 
the board of an industry trade group, the Bicycle Product Suppliers Association.  

Chinese authorities are keen to protect manufacturing jobs, too. To cushion the impact of tariffs, 
China has increased export tax rebates and quickened tax refunds to exporters, Margevicius said. 
It is also offering companies cheap loans.  

A more than 5 percent decline in the value of the Chinese Yuan last year, along with forecasts of 
further depreciation this year, are also helping blunt the impact of higher US duties.  

Kent is, nonetheless, moving ahead with plans to start manufacturing in Cambodia in September, 
and Kalmer said it will shift the bulk of its production there over the long term. Lower labor 
costs were a major deciding factor in addition to tariffs, said Kalmer, who remains skeptical that 
Beijing will sustain its tax incentives to lower-end manufacturers as its economy shifts towards 
services, consumption and high-tech production.  

South East Asian countries are also wooing firms exploring options outside China.  

Cambodia has allowed Kent to bring in short-term workers from China. Thailand is promoting 
itself as a regional manufacturing hub, offering incentives such as an exemption of up to eight 
years on corporate income tax for certain industries and exemptions on import duties for some 
raw materials.  

Vietnam has finalized 16 free trade agreements including with the European Union and is a 
member of the Trans-Pacific Partnership, offering companies almost duty-free access to big bike 
markets from Germany to Australia.  
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Specializer’sMargevicius advises companies considering a move to look carefully at whether 
locations outside China have the required infrastructure to meet their needs.  

Each of the two biggest ports in Vietnam, for instance, has only a sixth of the capacity of the port 
of Shanghai, and Cambodia lacks a deep-water port to accommodate larger vessels.  

The rush of manufacturers moving operations to Southeast Asia will also bring new competition 
to hire and train workers from a labor force far smaller than that of China.  

Kamler is not deterred. Kent’s Chinese partner has already bought a plot for the Cambodian 
factory, five miles from downtown Phnom Penh. Construction is scheduled to start next month 
and finish by June.  

The company will initially hire and train up to 300 workers to start the production. It will also 
bring in 100 robots from its Chinese facilities for welding work.  

“We have a big business in the United States,” Kamler said. “My priority 1, 2, 3 and 4 is to 
rescue my USA business.”—Reuters  

Business Recorder, 27-02-19 

China to give $1bn grant for early harvest projects 

NAVEED BUTT  

ISLAMABAD: China would give $1 billion grant to Pakistan for early harvest projects of 
socioeconomic development and agriculture sectors under the second phase of China-Pakistan 
Economic Corridor, it is learnt.  

According to the sources, China would provide this grant for early harvest and pilot projects 
during the next three years. Both the countries have agreed on the second phase of the CPEC.  

Most of the projects relating to socioeconomic development included vocational training 
particularly in the provinces, capacity building of hospitals and pilot projects of agriculture 
sector.  

Project Director/Coordination CPEC Hassan Daud Butt told this correspondent that Chinese 
experts team relating to health, agriculture and other sectors held a meeting at Ministry of 
Planning under the chairmanship of secretary planning on Tuesday. He said that both side 
discussed potential projects and way forward for speedy implementation of this important 
cooperation.  
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A 13-member Chinese delegation is in the town to discuss implementation of this newly 
introduced sector under the CPEC. The experts are meeting with the federal and provincial 
governments’ officials and experts to identify pilot projects and their implementation 
mechanism.  

Hassan Daud Butt said that Chinese expert team would also hold meeting today (Wednesday) to 
discuss the development projects. He said that the representatives of the provinces including 
Azad Jammu and Kashmir and Gilgit-Baltistan would also participate in the meeting.  

He said that Chinese expert team would visit the provinces and hold meetings with high officials 
of provincial governments to discuss various early harvest projects under the second phase of the 
CPEC. He said that the expert team would also visit vocational training centers and hospitals of 
the provinces.  

The project director said that after visiting of the provinces and Gwadar city, the expert team 
would hold meetings on March 7-8 at Ministry of Planning, Development and Reform to 
priorities the projects for short and long terms. He said that the representatives of the provinces 
would also participate in the meetings.  

According to a press release issued by the ministry, the government of Pakistan is committed to 
strengthen the China-Pakistan all-weather strategic cooperative partnership, and build closer 
China-Pakistan community of shared future in the new era. The CPEC vision has been expanded 
based on the priority and the government’s vision for making it a true gateway for progress and 
prosperity under the slogan of “One Corridor, Many Doors.”  

Minister for Planning, Development &Reform KhusroBakhtyar said that government of Pakistan 
is keen to enhance scope of China-Pakistan Economic Corridor in the domain of socioeconomic 
development and agriculture sector keeping in view the potential of growth in these sectors.  

He expressed these remarks while meeting Du Zhenli, head of Chinese delegation, comprising 
experts from socioeconomic development field here at the Ministry on Tuesday. Secretary 
ZafarHasan, Deputy Chief of Mission, Embassy of China Zhao Lijian, and Project Director 
HasaanDaud were also present on the occasion.  

The minister said, “We have come a long way in defining a sustainable way forward in the win-
win cooperation framework between China and Pakistan.” The federal and provincial 
governments are making all-out efforts to realize the planned CPEC projects as soon as possible, 
he added.  

The minister said that in the second phase, scope of CPEC is being enhanced in the domains of 
social sector development and agriculture sector as both the sectors hold a huge potential of 
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growth. He said that government is interested to start pilot projects in these areas with the 
support of China on priority basis.  

He said, “Our focus is on high impact, low gestation and low cost projects in less developed 
areas of Pakistan.” He said that priority will be given to projects in the field of vocational 
training, job creation, agriculture and health.  

He hoped that experts on both side will be able to firm up the proposed projects and set up 
deliverables for the next meeting of the leaders in April next to further strengthen the economic 
cooperation.  

Business Recorder, 28-02-19 

US targets China, Canada, Mexico in new anti-dumping case 

 WASHINGTON: The United States has threatened fresh import duties on nearly $2 billion in 
structural steel from Canada, Mexico and China, according to the Commerce Department.  

The latest investigation into possible dumping and unfair subsidies, announced late Tuesday, 
comes on top of sweeping tariffs on steel imports from all countries that President Donald Trump 
imposed last year ahead of major trade negotiations.  

But it also comes after the White House reached a new North American trade deal with Ottawa 
and Mexico City, and has called a truce in its trade dispute with Beijing.  

The American Institute of Steel Construction called for the investigation, alleging that imports of 
fabricated structural steel — such as beams, frames, columns joists — have been dumped on the 
US market at less than fair value and benefited from unfair subsides.  

The organization claims Canadian, Chinese and Mexican producers benefit from scores subsidy 
programs, including tax abatements, grants, loans and export insurance, debt restructuring, and 
can receive cut-rate local goods and services. 

In 2017, imports of these products from the three countries amounted to $1.9 billion, according 
to the Commerce Department. That was the year before Trump imposed tariffs on steel and 
aluminum imports on national security grounds. If the Commerce Department agrees with the 
charges on the US market it will impose extra duties on the imports. The alleged dumping 
margins are 30.41 percent for Canada, 222.35 percent for China, and 30.58 percent for Mexico.  

The independent US International Trade Commission can overturn if finds that no American 
industry has been harmed by the imports.  
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In the first 10 months of last year, total US steel imports fell 10.6 percent compared to 2017, 
according to the American Iron and Steel Institute.—AFP 

Business Recorder, 28-02-19 

China stocks surge 

 SHANGHAI: Shanghai stocks ended up on Wednesday, after Federal Reserve Chairman Jerome 
Powell reinforced the US central bank’s recent shift towards a more “patient” approach on policy 
in the face of a slowing economy.  

The blue-chip CSI300 index fell 0.2 percent, to 3,678.39, while the Shanghai Composite Index 
rose 0.4 percent to 2,953.82 points.  

The Fed is in “no rush to make a judgment” about further changes to interest rates, Powell told 
US lawmakers on Tuesday as he spelled out the central bank’s approach to an economy that is 
likely slowing.  

In two hours of testimony to the Senate Banking Committee, Powell elaborated on the 
“conflicting signals” the Fed has tried to decipher in recent weeks, including disappointing data 
on retail sales and other aspects of the economy that contrast with steady hiring, wage growth, 
and ongoing low unemployment.  

Stocks also got some support after the PBOC said it will encourage financial market innovation 
to boost the economy.  

However, volatility increased as the trading turnover in Shanghai and Shenzhen continued to be 
more than 1 trillion yuan ($149.48 billion) for the third session.  

“Shareholders of listed firms step up their stake cuts as the broad rally continues, which would 
have dampened the sentiment for the A-share investors,” Zhao Wei, chief market analyst at 
Founder Securities, wrote in report.  

There would be technical consolidation before the benchmark Shanghai index moves past the 
3000-point-level, a psychologically key level seen by many participants.  

Trust-related firms surged after reports that Beijing will lower the threshold for the investment in 
trust products, adding to signs that Beijing is loosening financial regulation to boost the real 
economy.  

The CSI financials index has gained over 20 percent so far this year, as Beijing continues to open 
up its financial markets and deepen reforms in the sector to help prop up the cooling economy.  
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Around the region, MSCI’s Asia ex-Japan stock index was weaker by 0.15 percent, while 
Japan’s Nikkei index closed up 0.5 percent.  

At 07:04 GMT, the yuan was quoted at 6.6918 per US dollar, 0.12 percent firmer than the 
previous close of 6.6999.  

The largest percentage gainers in the main Shanghai Composite index were Sichuan Hongda Co 
Ltd, up 10.13 percent, followed by Maoye Commercial Co Ltd, gaining 10.1 percent and 
Zhejiang Tiancheng Controls Co Ltd, up by 10.06 percent.  

The largest percentage losses in the Shanghai index were Eastern Gold Jade Co Ltd down 10.07 
percent, followed by ChangshuFengfan Power Equipment Co Ltd losing 10.03 percent and 
Pengqi Technology Development Co Ltd down by 10.02 percent.  

So far this year, the Shanghai stock index is up 18.4 percent and the CSI300 has risen 22.2 
percent, while China’s H-share index listed in Hong Kong is up 13.3 percent. Shanghai stocks 
have risen 14.29 percent this month.  

About 47.50 billion shares were traded on the Shanghai exchange, roughly 228.2 percent of the 
market’s 30-day moving average of 20.81 billion shares a day. The volume in the previous 
trading session was 56.56 billion.—Reuters 

 
 
 
 
 
 
 
 
 
 

Daily Times, 16-02-19 

Opportunity, NDU to present the first International CPEC Workshop 
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With the upcoming completion of Phase 1 of the China-Pakistan Economic Corridor (CPEC) by 
end 2019, Phase 2 “Industrial Cooperation” is picking up speed. It is powered by rapidly 
developing public and private Special Economic Zones (SEZs), industrial relocation from China, 
attracting FDI into Pakistan, and growing opportunities for trade through new products and 
markets. 

Opportunity, Pakistan’s premier CPEC-focused firm and the National Defense University (NDU) 
are organizing an International CPEC Workshop (ICPECW), a 2.5 weeks international learning 
and networking platform on CPEC, spanning Beijing, Islamabad and Gwadar. ICPECW will be 
held in Beijing, Islamabad and Gwadar from 17th April – 3rd May 2019. 

ICPECW will bring participants up-to-speed on the key areas and challenges of CPEC and the 
Belt and Road Initiative (BRI), to the point where they can conceive and implement solutions. 
Participants will build a network of key public and private sector individuals, in China and 
Pakistan. They will see for themselves where CPEC stands and where it is headed. And they will 
be able to rapidly formulate and implement their own strategy of benefiting from CPEC, a 
unique economic opportunity for Pakistan and the region.. 

An International CPEC Workshop (ICPECW), a 2.5 weeks international learning and 
networking platform on CPEC will be held from April 17 

To ensure the success of Phase 2 of CPEC, intense involvement of the private sector is required, 
and ICPECW promises to herald this new era. Government to government collaboration 
conceived CPEC, and with the private sector as a partner, built the foundations focusing on 
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transport infrastructure, Gwadar Port and electricity generation. Industrial cooperation depends 
on the successful development and population of Special Economic Zones (SEZs), significant 
industrial relocation from China and accelerated industrialization. 

In addition, the PTI government wishes to include technologically empowered and corporate 
agriculture; the social sector and media and telecommunications in CPEC. For these 
transformations to succeed, a leading role for the private sector, academia and civil society is 
needed. ICPECW provides an opportunity to facilitate this change of focus, besides serving as a 
timely crash-course on CPEC for those players who had earlier stood on the sidelines, and now 
wish to get significantly involved. 

The organizers of ICPECW would like it to be a landmark recurring annual event which the 
CPEC community looks forward to. 

The diverse scope, extensive networking opportunities and rigorous brainstorming planned 
indicate that an established branded CPEC event is in the making. 

Daily Times, 18-02-19 

China rebuffs Germany’s call for US missile deal with Russia 

 

China rejected on Saturday German Chancellor Angela Merkel’s appeal to join a Cold War-era 
arms control treaty that the United States accuses Russia of breaching, saying it would place 
unfair limits on the Chinese military. 
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Fearing a nuclear arms race between China, Russia and the United States after the collapse of the 
Intermediate-Range Nuclear Forces (INF) treaty, which the United States is withdrawing from, 
Merkel made her call for a global treaty. 

“Disarmament is something that concerns us all and we would of course be glad if such talks 
were held not just between the United States, Europe and Russia but also with China,” Merkel 
told the Munich Security Conference. 

Russia and the United States are the signatories to the 1987 INF treaty that bans land-based 
missiles with a range between 500 kilometers and 5,500 kilometers (300-3,400 miles) and which 
US President Donald Trump started the six-month withdrawal from this month, blaming Russian 
violations. 

Moscow denies any wrongdoing, but the United States and its NATO allies want Russia to 
destroy its 9M729 nuclear-capable cruise missile system, which Washington says could allow 
Russia to strike Europe with almost no warning. 

Merkel’s suggestion of involving China in a negotiation is seen by European NATO diplomats as 
a potential way out of the impasse because a new treaty could address American concerns about 
a growing military threat from China and Russia. 

But China’s top diplomat Yang Jiechi, who spoke on a panel in Munich, said that Chinese 
missiles were defensive. 

“China develops its capabilities strictly according to its defensive needs and doesn’t pose a threat 
to anybody else. So we are opposed to the multilateralisation of the INF,” he said. China’s stated 
ambition is to modernize its People’s Liberation Army by 2035, improve its air force and push 
into new technologies including very high speed cruise missiles and artificial intelligence. 

Its defense budget grew nearly six percent between 2017 and 2018, according to the London-
based International Institute for Security Studies (IISS). Retired Chinese General Yao Yunzhu 
told delegates a new arms control agreement would only work if it included sea- and air-
launched missiles, as well as land, because most of China’s military technology was ground-
based and the country would not want to put itself at a disadvantage. 

Cheaper to build, more mobile and easier to hide, ground-based rocket launchers are an attractive 
option to China as it develops its armed forces, experts say, whereas the United States operates 
more costly sea-based systems to comply with the INF. 

“China is traditionally a land power and the Chinese military is a ground force,” Yao said. “If 
China is to enter into these kinds of negotiations, I think it ought to be more comprehensive to 
include not only land-based but also air and sea-based strike capabilities … and that would be 
hugely complicated,” she said. 
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 Daily Times, 18-02-19 

Pakistan and Kingdom of Saudi Arabia: dynamics and dimensions of relations 

Saudi Crown Prince Mohammad bin Salman will be in Islamabad after the weekend for a 
historic and momentous visit to Islamabad with his high powered entourage of Ministers and 
aides expected to sign eight major agreements of cooperation worth billions of dollars bailing out 
Pakistan from its economic vows. The associates include ministers, advisers and CEOs of the 
large Saudi Companies ready to invest in Pakistan.  These agreements are in the areas of 
investment, finance, power, internal security, renewable energy, media, culture and sports. The 
investment is expected to reach up to $12 billion for all the projects wherein the largest would be 
the agreement to set up an oil refinery by Aramco including a petrochemical complex in Gwadar. 

Formal diplomatic relations between Pakistan and Saudi Arabia established and dates back to the 
time of independence of Pakistan however the spiritual and religious connection with the 
Kingdom has remained centuries old due to the pilgrimage to the sacred affinities with holy 
places. 

There was never a one way relation between Pakistan and Saudi Arabia. If Saudi Arabia 
continues to stand by Pakistan in thick and thin including economic and political crisis, Pakistan 
also supported the kingdom in times of war and peace especially in the key strategic regional 
issues. This reciprocity has remained the hallmark of the relations.  Both states supported each 
other at the global and regional level keeping in view their common geopolitical and strategic 
interests. Apart from this, both states maintained a strong strategic and political relationship 
based on dynamic web of cooperative linkages and history of longstanding affinity. 

Pakistan and Saudi Arabia have deep rooted cooperation in the spheres of economics, trade, 
strategic, military to military ties at the state to state levels. Pakistan place the Saudi Arabia as an 
important factor in the regional setting and its foreign policy ambitions are also connected with 
keeping steady and warm relations with the Kingdom. This is also reflective of the fact that when 
the incumbent Prime Minister Imran Khan sworn in as Prime Minister, his first foreign visit was 
to Saudi Arabia. Apart from these economic supports, both states are cooperating at strategic and 
tactical levels as well.  Pakistan is having one of the largest and finest professional army in the 
world.  Saudi military personnel are frequently visiting to different institutions of the Armed 
forces for regular training and joint working together similarly; Pakistani military personal also 
frequently serve for train and advice missions from Pakistan in the kingdom as a result of the 
joint programs and agreements of cooperation in the security sector. For instance retired General 
Raheel sheriff is now heading the Islamic Military Counter Terrorism Coalition (IMCTC), based 
in Riyadh. IMCTC has been launched by the Crown Prince in 2017 as a Saudi led 41 country 
member alliance of which Pakistan is an important part. The incumbent visionary leadership in 
Saudi Arabia has outlined their “Saudi Vision 2030” which is built around three primary pillars 
of “vibrant society, thriving economy, and ambitious nation” presented by the Council of 
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Economic and Development Affairs chaired by the Deputy Crown Prince Mohammed Bin 
Salman. The vision provides Pakistan an ample opportunity to work closely with its own vision 
of 2030 wherein we can upscale our manpower to more skilled and managerial levels to work in 
a manner to boost the remittances. 

Pakistan is an emerging economy with an economic growth rate of around five percent, and with 
China investing $60 billion through the CPEC projects, the country has now opened up for 
international investors 

Relations between Pakistan and Saudi Arabia are important for both countries. These should be 
carefully developed and as they are based on mutual respect and consideration for each other’s 
constraints and challenges, they should continue to blossoming in the times and years to come. 
As a result of Pakistani security and economic concerns while being situated in a volatile region 
having Afghanistan and India as its close neighbors, Saudi Arabia is providing and willing to 
assist Pakistan. Pakistan has already paid a heavy price during the Afghan Jihad and later the rise 
of menace of terrorism and extremism at home. Pakistan also lost thousands of precious lives as 
a result. Terrorism has remained a common concern for both countries. Both states are also 
cooperating with each other on all levels to curb this monster. Pakistan is also an emerging 
economy with around a somewhat unstable economic growth of 5 % over the years, and with 
China’s investing of $60 billion through CPEC development and infrastructure projects, the 
country is now opened for the international investors. 

Over the years, there has not been any shaky patch in the relations between Pakistan and Saudi 
Arabia. There is a strong need that the relationship remains on a smooth footing and continue to 
build in the lines that may help both states to progress and reach towards their glorious future 
together. In the complex geostrategic and geopolitical environment of the Gulf region, Pakistan 
needs to play its cards safely and remain neutral in order to keep and uplift the its historic role of 
mediation among the actors in the region especially to avoid any further conflict. The relations 
should be based on the sovereign protection and promotion of the national interest of the 
country.  As the highest level visit is expected over the weekend from a brotherly Islamic 
country, there is a need for the highest decision-making quarters to continue and uphold the 
value of transparency and wisdom for the better good of the nation and country as a whole. Rest 
time will tell! 

The writer is Director, Institute of Peace and Diplomatic Studies Islamabad 

Daily Times, 18-02-19 

Girls sport their ancestors’ hair for Lunar New year in China 
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Girls with large headpieces made from the hair of their ancestors and wearing intricately 
patterned dresses danced in isolated villages in southwest China to celebrate the Lunar New 
Year. 

Against a stunning mountain backdrop, dozens of girls and women of the Long Horn Miao 
ethnicity performed for the annual flower festival or ‘Tiaohuajie’, held in Guizhou province on 
Thursday. 

Onlookers watched — smartphones in hand — as the women swirled across a meadow, wearing 
dresses and jackets embroidered with pink roses and geometric patterns. 

But it was the towering black headdresses of the dancers that really stood out — made from 
wool, string and the hair of their ancestors, and wrapped around animal horns with white fabric. 

“It’s really special to be at the center of attention like this. I feel quite proud,” said Yang 
Yunzheng, 16. 

“We organize this festival once a year when we wear these headpieces. That doesn’t change with 
modernization”. 

The Miao ethnic minority is made up of some nine million people, mostly found in China’s 
southwest. Of those, around 5,000 “Long Horn Miao” live in just a dozen isolated villages in 
Guizhou. 
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Their headpieces are passed down through generations and worn on a number of occasions to 
honor their ancestors and preserve their traditions. 

The festival is held on the 10th day of the Lunar New Year. 

Daily Times, 19-02-19 

China’s car sales tumble, road ahead bumpy 

 

China’s automobile sales fell for a seventh straight month in January, the country’s top auto 
industry association said on Monday, as demand slowed in the world’s largest auto market. Sales 
dropped a steeper 15.8 percent from a year earlier to 2.37 million vehicles last month, the 
Association of Automobile Manufacturers (CAAM) said in an emailed statement to Reuters. 
That followed a 13 percent drop in December and a 14 percent fall in November. 

“Car sales in January continued to decline, and there was no sign of improvement. We estimate 
that February wholesales will also drop sharply” said XuHaidong, CAAM assistant secretary 
general. 

“The reason for the sales drop is still the slowing overall economy, and consumption decline in 
small- and medium-sized cities” Xu said. 
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China’s economy cooled last year to 6.6 percent, its weakest in 28 years, hit by higher trade 
tariffs and a government crackdown on debt, with growth set to slow further this year. Slowing 
consumption and the fallout of trade frictions with the United States contributed to the auto 
market contracting for the first time in more than two decades in 2018. Beijing is now trying to 
persuade consumers to loosen their purse strings and has pledged to provide subsidies to boost 
rural sales of some vehicles and purchases of new energy vehicles. 

“Q1 sales were good last year, so this year the industry expects to have negative growth in the 
first quarter,” Yale Zhang, head of consultancy Auto Foresight, told Reuters, but he predicts 
sales will gradually pick up in the next three quarters. 

Daily Times, 19-02-19 

China’s leaders want more babies, but local officials resist 

Facing a future demographic crisis and aging society, China’s leaders are desperately seeking to 
persuade couples to have more children. 

But bureaucrats don’t seem to have gotten the message, fining a couple in a recent widely 
publicized case for having a third child against the strict letter of the law. 

The move has sparked outrage among the public, who are venting their anger at venal population 
control officials who long persecuted couples for violating the now-scrapped “one-child policy.” 

“The country is doing all it can to encourage childbirth but the local governments need money, 
so we end with this sort of madness,” a columnist and political commentator who writes under 
the name Lianpeng said on China’s Weibo microblogging service. 

“The low birthrate has everyone on edge, yet the local governments care only about collecting 
fees,” journalist Jin Wei wrote on her verified Weibo account. “I don’t know of any other nation 
that pulls its people in different directions like this.” The Wangs, the couple at the heart of the 
recent controversy, were ordered by local authorities in Shandong province to pay a fine known 
as a “social maintenance fee” of 64,626 yuan ($9,500) immediately after the birth of their third 
child in January 2017. After various deadlines came and went, the family’s entire bank savings 
of 22,957 yuan ($3,400) were frozen last month, with the balance still due. 

In 2016, China lifted its notorious one-child policy and Chinese couples were urged to go forth 
and multiply — within limits 

“I just don’t know what I’m going to do,” the husband, Wang Baohua, was quoted as saying by 
local media last week. 
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The situation the couple faces has its roots in decades-old fears that China’s population would 
outstrip its resources, along with the ruling Communist Party’s all-consuming fervor to control 
people’s most personal decisions. 

Family planning regulations emerged in the 1970s, and in 1980 the notorious “one-child policy” 
came into effect, mandating often brutal punishments for violators ranging from forced abortions 
and sterilizations to fines and workplace demotions. 

Fast-forward 35 years, and a radical change of course was ordered after leaders realized an aging 
population and declining workforce threatened to hamstring the country’s future development. In 
2016, the one-child policy was officially replaced with a two-child policy and Chinese couples 
were urged to go forth and multiply — within limits. 

But the bump in the birthrate was fleeting. Last month, the National Bureau of Statistics said the 
number of new births in 2018 fell to 15.23 million in a total population of 1.395 billion — a 
growth rate of .381 percent and the lowest increase since 1961, resulting in fully 2 million fewer 
births than in 2017. China’s population is estimated to peak at 1.442 billion in 2029 and then 
gradually decline, potentially fulfilling the conventional wisdom that China will grow old before 
it grows rich. 

Daily Times, 19-02-19 

China — a success story 

The history of prosperous nations around the world will reveal that there success was only 
possible after a long struggle and the resilience of their countrymen, who were led by able 
leaders. If we study the political roadmap, way of life and especially the economy of the People’s 
Republic of China, we would find out that this great nation started its journey from scratch and 
now aims beyond skies. 

As the People’s Republic is all set to celebrate the 69th anniversary of modern China; let us take 
a journey of this nation. How has it has progressed over the past seven decades?  In the past 69 
years, China has witnessed tremendous progress within the country, becoming the world’s 
second largest economy, wherein the lives of around two billion people have significantly 
improved. While the world and China have never been as closely integrated as they are today, 
the country has entered a new era, with a mega plan for turning into a great modern socialist 
country in all respects.  To attain this, they have adhered to the leadership of the Chinese 
Communist Party and also have kept an open mind regarding reforms. 

Reforms and exposure to the outside world have both profoundly changed China and greatly 
influenced the world. The country has not only developed itself, but also contributed to progress 
in other developing countries. Under the able leadership of President Xi Jinping, it is striving to 
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build up a modern economic system, deepen the supply-side structural reform and speed up its 
innovation-driven development strategy. 

China is also carrying out a number of major measures, including significantly broadening 
market access, creating a more attractive investment environment, strengthening protection of 
intellectual property rights, and expanding imports. 

The Belt and Road Initiative (BRI) is a momentous step by China to expand external 
cooperation. This initiative is unfolding day by day and has the vision of linking China`s 
economy to the rest of the world. In Pakistan, the China Pakistan Economic Corridor (CPEC) is 
regarded as a game changer that is going to bring economic stability to the country and generate 
employment for the people, especially the skilled youth of the country. With the expected 
addition of Saudi Arabia as a third strategic partner in CPEC, it has all the potential to revive the 
socio-economic status of the underprivileged masses.  All of us know that China has been 
Pakistan’s all-weather friend and the closest of strategic partners. Bilateral ties between the two 
countries continued to attain new heights in the recent years after the benefits of CPEC started 
unfolding and shaping up to make it a flagship project for both the countries.   Modern China 
presents a dual image. It is a society transforming itself through economic development and 
infrastructure investment that aspires to global leadership; and the world’s largest and oldest 
bureaucratic state, with multiple traditions in its cultural, economic, and political life. 

The Confucian message on soft power is clear: Lead by moral authority, not force. Keep your 
own house in order, and others will follow your example 

The modern society and state that is emerging in China bears the indelible imprint of China’s 
historical experience, of its patterns of philosophy and religion, and of its social and political 
thought. These themes are discussed in order to understand China in the twenty-first century and 
as a great world civilization that developed along lines different from those of the Mediterranean. 
The modern period of China explores China’s transformation from empire to nation; its dramatic 
encounter with the era of imperialism; the rise of alternative models for a modern China; and the 
prospects for Chinese leadership in the 21st century. 

As China expands its reach around the world, its power is also growing in its own backyard. The 
United States exerts considerably less influence than it used to in Southeast Asia, and China is 
increasingly filling that role, even in countries that were once firmly anti-communist.  China’s 
influence steadily expands around the globe; the country faces the public relations challenge of 
ensuring that the rest of the world sees it in a favorable prism. China hopes to accomplish this 
goal through the use of “soft power” by exporting its culture. 

One facet of China’s effort to win support centers on the ancient philosopher Confucius, who has 
become something of a Chinese brand. The country has opened hundreds of schools worldwide 
bearing his name to teach Chinese culture and language. Every year, Chinese officials and family 
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members gather in front of the grand halls and ancient cypress trees of Confucius’ home to 
celebrate his birth, now 2,558 years ago. Attendants in embroidered robes perform ritual 
prostrations, and students recite Confucian texts. 

Confucianism was at the heart of what made China the soft-power powerhouse of Asia for 
centuries. Even countries like Japan, Korea and Vietnam are willingly adopting Confucian 
culture, as well as Chinese forms of government, art and literature. A study recently revealed that 
China has established more than 200 “Confucius Institutes” since 2002 in about 60 countries. 

It is an agreed fact that one of the strongest forces of soft-power is competition in sports; that is 
why China made all out efforts to host the Beijing Olympics. Once it got this opportunity, it 
made a huge positive impact on the world; despite antagonism from the West. An opinion poll 
done in Asia suggests that an overwhelming majority of people have approved of China’s 
leadership, which is an acceptance of their policies to change the economic roadmap of this 
region for the better; the situation is different in the West though. The Confucian message on soft 
power is clear: Lead by moral authority, not force. Keep your own house in order, and others will 
follow your example. China is perfectly following this model and the country is now even more 
influential on the basis of its booming economy, diplomacy and cultural ties around the world. 

The writer is Secretary- General Pakistan China Friendship Association & Radia China 
listener’s Club 

Daily Times, 19-02-19 

CPEC and Its benefits 

Pakistan and China have been maintaining and developing friendly and supportive relations for 
the past many decades. Both are carrying these distinguished bilateral relationships by 
consistently building and developing strong strategic, economic, and political foundations. This 
enthusiasm of showing and exercising a heartening and most rational alliance from both the sides 
is far beyond just gaining obvious benefits from each other in their own interests. 

Pakistan and China have been carrying massive investments in many development projects 
including China Pakistan Economic Corridor (CPEC). CPEC is a 3000km trade route from 
Gwadar in Pakistan to Kashgar city in China, which is estimated to cost $46 billion of 
investment. This project is significantly as important for China as it is for Pakistan. 

First and foremost, geography of the region plays a pivot role for China in making the most of 
this project. Currently, China imports 80% of its oil from OPEC (Organization of Petroleum 
Exchange Countries) countries including Saudi Arabia, Iran, and Iraq. This trade is made through 
the sea route- from Persian Gulf through the Straits of Hormuz to the Arabian Sea to the Indian 
Ocean to the South-China Sea, through the Straits of Malacca, to Hong Kong or Shanghai or 
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Tianjin ports in China. This is the only possible sea route for China to strengthen her trade 
relationships with the Gulf and other countries to its West? It is a very long route which, besides 
its heavy costs, poses a bundle of other problems for China including the South-China sea 
conflict. With CPEC, therefore, China would be able to save the heavy costs and to lessen the 
pressure of other problems by directing her trade instantly after the Straits of Hormuz to Gwadar 
port in Pakistan and through entire Pakistan to Kashgar in the west of China. 

China’s trade is made through the sea route- from Persian Gulf through the Straits of Hormuz to 
the Arabian Sea to the Indian Ocean to the South-China Sea, through the Straits of Malacca, to 
Hong Kong or Shanghai or Tianjin ports in China. This is the only possible sea route for China 
to strengthen her trade relationships with the Gulf and other countries to its West 

Secondly, this project enables China to boost her internal strength. That is, approximately 94% 
of her population lives in less than half of the entire country in the east, while only 6% of the 
population lives in more than half of China in the West. “It is very hard for China to move her 
army from east to west if she confronts any misfortune from the western side”, many analysts 
believe. In this way, by initiating high volume of trade activities in Xinjiang (Kashgar) in the 
west, China can move her capital, financial, and human resources to the western part to 
encourage her population to spread across the western regions as well. 

Additionally, China would get remarkable benefits of loosening the USA’s and Russian grip and 
tighten her relations with Asian, European, and some African countries by accelerating her trade 
activities throughout the region. Besides, this project would add significantly more and more 
value to the historical friendship of both the nations, Pakistan and China. Pakistan has been 
offering a highly attractive marketplace and her support to China since long. 

For Pakistan, geographically, this project will help win the trust and love of angry Balochi 
brothers, and sustain the integrity of peace-loving Pakistan. High volume of trade activities and 
people from Pakistan and across the globe would encourage Balochi brothers to consider 
themselves as an integral part of the Pakistani nation. 

Furthermore, economically, it will create tremendous employment opportunities for the people of 
Pakistan. Also, it will attract foreign investments at large hence contributing amazingly to the 
GDP of the country. We hope and pray for this historic friendship to continue in the coming 
future. 

The writer lives in Naudero 

 
Daily Times, 20-02-19 

China’s top graft buster to go after ‘political deviation’ 
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China’s top anti-corruption body will target “political deviation” this year along with continued 
efforts to stamp out graft, it said on Tuesday, as part of a long-running campaign to improve 
discipline in the ruling Communist Party. 

President Xi Jinping has presided over a sweeping corruption crackdown since coming to power 
in 2012, vowing to target both “tigers” and “flies”, referring to elite officials and ordinary 
bureaucrats. The campaign has led to the jailing or punishment of thousands of officials and also 
brought down dozens of senior party and military officials. 

The anti-corruption effort has not only focused on issues like bribery and using public money to 
fund lavish lifestyles. It has also taken aim at those whose political loyalty is found lacking or 
who express doubt in public about party policies. 

In comments carried on the website of the Central Commission for Discipline Inspection and the 
National Supervisory Commission, Wang Ying, deputy head of the inspection team, said this 
year they will “deepen political inspections” and “uncover political deviation”. She did not 
elaborate. 

Special effort will be made to find problems in the implementation of party policies and major 
party decisions, as well as rooting out corruption and “undesirable work styles”, Wang added. 

The graft watchdog routinely sends out inspection teams to government ministries and provincial 
governments, which then issue reports detailing problems found and how they intend to rectify 
them. 
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China has rebuffed criticism that the campaign is as much about settling political scores as about 
stamping out genuine criminal acts. 

But several high profile corruption cases have made mention of specific political crimes officials 
were suspected of, along with actual criminal behavior like taking bribes. 

Former party boss of the southwestern metropolis of Chongqing, Sun Zhengcai, was accused by 
the party of having inflated political ambitions and of damaging the party’s image. 

Sun was jailed last year for life for corruption. 

Daily Times, 20-02-19 

China, Iran meets amid efforts to preserve nuclear deal 

The foreign ministers of China and Iran met in Beijing on Tuesday amid efforts to preserve the 
2015 nuclear deal with Tehran. 

No details were immediately released about the discussions between China’s Wang Yi and Iran’s 
Mohammad Javad Zarif, who is leading a delegation that includes parliamentary speaker Ali 
Larijani and the ministers of finance and petroleum, as well as the CEO of the country’s central 
bank. 

Germany, Britain, France, China, Russia and the European Union have been trying to preserve 
the 2015 deal meant to keep Iran from obtaining a nuclear weapon in exchange for sanctions 
relief after the unilateral withdrawal of the US last year. 

Germany, Britain, France, China, Russia and the EU have been trying to preserve the 2015 deal 

Zarif told the Munich Security Conference on Sunday that a barter-type system known as 
INSTEX set up last month by France, Germany and Britain to allow businesses to skirt direct 
financial transactions with Iran, and thereby evade possible US sanctions, fell short of 
commitments to save the nuclear deal. 

Zarif addressed the conference a day after US Vice President Mike Pence prodded Germany, 
France and Britain to follow Washington in withdrawing from the deal and to “stop undermining 
US sanctions.” 

Prior to Larijani’s departure from Tehran, China’s official Xinhua News Agency quoted him as 
saying Iran and China have “close and amicable” relations in diverse areas, and that both sides 
have enjoyed the support of each other in the international arena. 

Daily Times, 20-02-19 
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CPEC and Saudi investment: the way forward 

Pakistan is celebrating the announcement of $20 billion in investment by Crown Prince 
Muhammad Bin Salman (MBS). Indeed, this is a cause of great relief and satisfaction for 
Pakistan’s investment hungry economy, which was struggling to overcome the shocks and 
devastating impacts of the war on terror, frequent floods and bad governance. There were offers 
from the International Monetary Fund (IMF), but they were not acceptable. Moreover, our allies 
in the war on terror were using the IMF as leverage against us. 

In this dire situation, Pakistan executed a plan to engage our friends and brothers. Saudi Arabia 
and the United Arab Emirates responded to Pakistan’s call with generosity. Qatar and Oman are 
also not far behind. Qatar has already offered 100,000 jobs for Pakistanis. 

MBS visited Pakistan to re-enforce Riyadh’s commitments with Pakistan. Pakistan and the 
Kingdom of Saudi Arabia (KSA) signed a diverse range of agreements in multiple sectors 
including energy, agriculture, culture, information and tourism during the visit. The cherry on 
top was that MBS announced that this was just the beginning. These investments are in addition 
to the CPEC-related investments that had already come in previously. So, Pakistan will have to 
enhance its capacity to tackle and absorb the investment flow. Capacity to absorb the investment 
or use it efficiently is a weak area in the context of Pakistan, as we have already witnessed this 
during the implementation of CPEC. 

There are many commonalities between CPEC and the Saudi investment. The Saudi package is 
similar to CPEC and covers a wide range of areas of economy. It is a long-term program. It is 
mainly focused on people. It is about creating jobs. Most importantly, it has a human face and 
human priorities like CPEC. Lastly, it has vital importance for our economic revival like CPEC. 
Therefore, it is anticipated that it will attract opposition from the enemies of Pakistan. Pakistan 
needs to devise a policy to avoid this situation by learning lessons from the CPEC related 
propaganda and shortcomings in our system. 

CPEC provided the basic required infrastructure in energy and transport along with other 
sectors, which was required to attract investment. Now Pakistan has started to reap the benefits 
in the form of investment from other countries 

There are areas where Pakistan needs to start working immediately. Pakistan will have to 
overhaul its investment policy, trade policy, provision of utilities and governance. Pakistan is 
very poorly placed on many indicators of ease of doing business and better governance. 

Previous governments could not divert much attention in these areas. In the past, this 
performance led to the shrinking of investment in Pakistan, even Pakistani investors started to 
look for other countries for investment. It is positive sign that the present government is trying to 
resolve these issues. However, they have to speed up the process and put more human resources 
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in to get results quickly. It is a huge task and the government needs much more resources in the 
human and financial sectors to execute it. The government does not have the required human 
resources to tackle this task. Therefore, it would be advisable for the government to build 
partnerships with independent Think-Tanks and other research institutions. 

Another area of that needs attention would be countering social media propaganda. Pakistan has 
been a victim of this trend on multiple fronts. In recent times, CPEC has been a favorite target. 
Opponents applied all types of instruments to defame or malign CPEC and China. China and 
Pakistan were able to sustain the pressure due to their deep-rooted trust and friendship. Although 
Pakistan and Saudi Arabia also enjoy deep-rooted trust and brotherhood, this time the campaign 
would be more aggressive. It would require a multi-layer strategy and tools to counter the 
negative propaganda. 

The third and most important actor would be the Foreign Office (FO) of Pakistan. The FO would 
have to redefine its public diplomacy department and concepts. Now we are living in an age of 
digital diplomacy and new innovative tools of engagement and pursuing national agenda. The 
FO would have to develop a policy which employs diplomatic experts, economic experts, culture 
advocates, military and strategic minds and the people of Pakistan (DECMP). Economic experts 
and military and strategic minds would be key in assisting the FO and developing national 
narrative and strategy. Economic experts would be leading on the front of “data” and real picture 
of economy. Data and explanation of data would be very critical in maintaining image of 
country. Military and strategic minds would be helpful to define and implement the security 
measures. 

Engagement of people and promotion of culture would be a tool for countering psychological 
warfare. Ownership of common people will save people from being trapped in a negative 
agenda. Success on these fronts would determine the success of KSA’s investment and future 
prospects of investment. 

The last area that needs special attention would be countering the notion of competition between 
CPEC and Saudi investment. This will be done just to create a misunderstanding between 
Pakistan, KSA or China. Pakistan needs to be very clear on this and adopt a transparent and 
comprehensive policy. First of all we need to be clear that CPEC is a unique and transformative 
program for Pakistan. China came to offer the program at a time when nobody was investing in 
Pakistan. CPEC provided the basic required infrastructure in energy and transport along other 
sectors, which was required to attract investment. Now Pakistan has started to reap the benefits 
in the form of investment from other countries. 

Now, Saudi Arabia came forward to address the investment issues of Pakistan and help in 
managing the financial crises along with UAE and China. Saudi investment would be crucial to 
revive the economy and create jobs. It also presents an opportunity to increase trade with Saudi 
Arabia, which would be beneficial for managing the trade deficit. The establishment of an oil 
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refinery could help the country save $1.2 billion. It will also open new avenues for building 
cooperation in tourism and the services sectors. In conclusion, both will complement each other. 
There will not be any competition between them. Therefore, Pakistan should keep both 
initiatives as one initiative and treat them equally. It would be wise to create a trilateral group 
(China-Pakistan-Saudi Arabia Group of Investment) to steer the future initiatives in a smooth 
manner. 

The writer is COO Zalmi Foundation 

Daily Times, 20-02-19 

Blacksmiths keep alive the flame of China’s molten steel ‘fireworks’ 

 

Blacksmith Wang De flings a ladle of molten steel against a cold brick wall, sparking a spectacle 
of white-hot light in the night sky and keeping alive the flame of a centuries-old Lunar New Year 
tradition. 

Fireworks were invented in China and have been a mainstay of Lunar New Year celebrations, 
but the remote village of Nuanquan in northern Hebei province has perfected an alternative kind 
of light show for the past 500 years. 

For the performance, known as the Da Shuhua (Beating the Flower Tree), scraps of metal are 
melted at scorching temperatures and poured into a bucket, where performers like Wang create 
mesmerizing spectacles of light by tossing ladles of the liquid against the wall. 
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The molten metal — heated to temperatures of up to 1,600 Celsius (2,900 Fahrenheit) — creates 
spectacular effects that fill Wang De with pride. 

“When you see it, it’ll affect you profoundly,” the 55-year-old blacksmith, wearing a sheepskin 
jacket and protective glasses, told AFP. 

The three-day show is only put on around the Lunar New Year, but is a fast-growing attraction 
that now draws over a thousand people to each performance. 

Its future is not certain, however, as only four blacksmiths remain — and the youngest is 50-
years-old. 

Few people are interested in learning the skills — scars and burns are inevitable — and the 
younger generation is anyway tending to leave rural China for a better life in the cities. 

“It’s extremely dangerous and it doesn’t make much money,” said Wang, who also farms corn to 
supplement his blacksmith’s income. 

He has passed on the craft to his son, but he has moved to Shanghai to seek a different career. 
Still, Wang De is hopeful he will return to keep the flame alive. 

“When we no longer can pull this off, people can learn from him. I have this confidence that (Da 
Shuhua) will be passed on.” 

 

 

 

 

 

 

Daily Times, 23-02-19 
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China sees ‘enormous potential’ in Saudi economy as crown prince visits

 

China sees “enormous potential” in Saudi Arabia’s economy and wants more high-tech 
cooperation, the Chinese government’s top diplomat said, as Saudi Crown Prince Mohammed 
bin Salman began a two-day trip to Beijing. 

The Saudi delegation, including top executives from Saudi Aramco, arrived on Thursday on an 
Asia tour that has already seen the kingdom pledge investment of $20 billion in Pakistan and 
seeks additional investment in India’s refining industry. 

The crown prince will meet President Xi Jinping, who has made stepping up China’s presence in 
the Middle East a key foreign policy objective, despite its traditional low-key role there. 

Meeting Saudi Foreign Minister Adel Al-Jubeir, State Councilor Wang Yi said the main features 
of their ties were respect, understanding and support for each other, China’s Foreign Ministry 
said in a statement late on Thursday. 

“All countries in the world have the right to develop, and Saudi Arabia is an emerging market 
country with enormous potential,” the ministry paraphrased Wang as saying. 

China supports Saudi Arabia’s efforts to diversify its economy and is willing to strengthen high-
tech cooperation, Wang added. 

Saudi Aramco, the world’s top oil exporter, will sign a pact to build a refinery and petrochemical 
project in northeastern Liaoning province in a joint venture with China’s defense conglomerate 
Norinco, three sources with knowledge of the matter said. 
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The investments could help Saudi Arabia regain its place as the top oil exporter to China, a 
position Russia has held for the last three years. Saudi Aramco is set to boost market share by 
signing supply deals with non-state Chinese refiners. 

China has had to step carefully in relations with Riyadh, since Beijing also has close ties with 
Iran. 

On Wednesday, Xi told the speaker of Iran’s parliament that China’s desire to develop close ties 
with Iran would stay unaltered, regardless of the global situation. 

China is also wary of criticism from Muslim countries about its camps in the heavily Muslim far 
western region of Xinjiang, which the government says are for de-radicalization purposes and 
rights groups call internment camps. 

Wang said both countries face the threats of terrorism and extremism, and should strengthen 
cooperation to safeguard security and stability. 

China was not seeking to play politics in the Middle East, the widely-read state-run tabloid, the 
Global Times, said in an editorial on Friday. 

Daily Times, 23-02-19 

China — why and how it is different 

China, Zhongguo (Central States or Middle Kingdom), was and remain one of the oldest 
civilization of the world. A country that has performed many miracles, one of them lifting 800 
million people out of poverty (almost 4 times the total population of Pakistan), is now en-route to 
achieving breakthroughs in the field of Artificial Intelligence, Robotics and Space industry. 

China, with all its shortcomings and inherent problems, continues to surprise the world, 
especially West. There are so many developments the implications of which then spread in a 
plexus of directions that it is worth studying about it in detail. Her hefty contribution to world’s 
GDP (16 percent) and the size of its economy (second largest in the world, $13 trillion) along 
with the economic and diplomatic relations with the rest of the world only accentuates her 
significance and underlines the importance to learn more about it. 

Hence, throughout 2019, I will be exploring different aspects of China as a country and society; 
its history, governing principles, its ascent as a global economic powerhouse, the spread of 
science and technology and the race to stand amongst the list of most innovative countries and 
much more.  While there are umpteen articles available on the internet, books will always be a 
better source for learning about anything. For this first article we will consider Martin Jacques’  
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When considered holistically hint towards the uniqueness of China; be it their government 
structure, familial values underlined by Confucian principles, the East Asian modernity fueling 
miraculous economic growth. All this together presents China as a US rival in the eastern 
hemisphere 

The first thing that makes China different from others is that it should be considered more as a 
civilization than a nation-state that is to say the Chinese identity was formed before it became a 
nation-state. Even a taxi-driver there will start speaking about the millennial old dynasties and 
history if he is asked. This sense of historic superiority (which at times is not correct) gives way 
to the second factor that is differentiating them from others i.e. they consider themselves as a 
single race, Han, to be very specific. We will see in other articles that Han was, ironically, rather 
a recent creation. But still this sense of belonging to a single race, what Amy Chua in her book, 
Day of Empire, describes as ‘glue’, seems to be a potent factor in China. There is an ‘ideological 
component’ to China’s attitude towards race which later on, and ironically, was bolstered by the 
‘century of humiliation’ when the British and Japanese pillaged and robbed China. 

The third factor that helps Chinese to stand apart from others is that of the centuries old 
‘tributary system’. In ancient times surrounding countries, commentaries and regions used to, as 
a gesture of acknowledging Chinese suzerainty, present tribute to the Chinese emperor who 
helped them both, economically and diplomatically. With China’s ascent as an economic 
behemoth; we may see the above system reforming in a modern form. Vietnam, Malaysia, 
Philippines, Sri Lanka, Indonesia and others realize the extent, prowess and profundity of 
integration of China in the global economy and can be seen once again getting close to her. 

The fourth and the most important factor is that of ‘unity’. The sheer size of the country, 
(sometimes called as a mega-state) and the largest population which is held together by centuries 
old notions of unity when rubs its shoulders with other Superpowers, namely the US, the impact 
may be greater and certainly different. 

All of the above factors when considered holistically hint towards the uniqueness of China; be it 
their government structure, familial values underlined by Confucian principles, the East Asian 
modernity fueling miraculous economic growth. All this together presents China as a US rival in 
the eastern hemisphere. This being said the country, like all other countries in the world, has its 
fair share of problems, internal and external. 

Daily Times, 24-02-19 

Pakistan and China at peace with the world? 

This month of February, 2019, has brought Pakistan enormous opportunities for development. 
Pakistan has successfully conducted their sixth multinational naval exercise Aman, 2019. 
Pakistan has hosted 45 foreign countries for this exercise. The purpose of this exercise is to 
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enhance maritime cooperation among these countries to meet multifaceted non-traditional threats 
and challenges. These threats include piracy, maritime terrorism, drug trafficking, human 
trafficking etc. These nations have come together for peace on Pakistan’s first call to enhance 
interoperability and mutual understanding. 

Exercise AMAN is organized by Pakistan Navy biennially since 2007. Pakistan Navy invited 
Navies from 83 x countries. Initially, Navies from 29 countries confirmed their participation with 
ships, aircraft, helicopters, SOF/EOD/Marines teams and Observers in this exercise. 

The exercise concept is to develop Responses, Tactics, Techniques and Procedures (RTTPs) 
against non-traditional threats through tactical warfare planning, followed by high-end warfare 
serials at sea such as Naval Gunfire, Anti-piracy, Operations, Combine Anti-Submarine 
Exercise, Communications, Boarding and Air Defence. The principle objective of this exercise is 
to establish multilateral security operations to keep maritime environment safe and sustainable. 
Moreover, through this multilateral venture, the positive image of Pakistan as a contributory state 
in regional peace and stability will be enhanced. 

It is a significant achievement of Pakistan Navy which would pave the way for further 
cooperation in the South Asian region. In the contemporary international political environment, 
Pakistan is attracting other countries, who realize its geostrategic importance because of China 
Pakistan joint venture ‘China Pakistan Economic Corridor under China Belt and Road Initiative’. 
CPEC includes a network of roads and railways, various energy projects, and the development of 
Gwadar Port, industrial cooperation, telecommunication, proposed special economic zones and 
social sector development projects. The whole game of CPEC revolves around the development 
of Gwadar Port which is a great asset of Pakistan and is a main feature of the China-Pakistan 
Economic Corridor. It is the key to the belt and road initiative. Pakistan’s Navy has established 
its Special Task Force-88 to make this area secure, as maritime traffic through Gwadar Port is 
expected to increase exponentially. One may say that the success of CPEC depends upon its 
maritime security. 

According to the Economic Complexity Index (ECI), Pakistan is the 68th largest export economy 
in the world and the 98th most complex economy. It is stated that Pakistan has exported $24.8B 
and imported $55.6B in 2017 which led to a negative trade balance of $30.9B. In 2017, the GDP 
of Pakistan was $304B and its GDP per capita was $5.53k 

A multifaceted approach is needed to meet all the security challenges by beefing up the security 
of Gwadar Port, directing security guards, coastal exercises and increasing maritime domain 
awareness in the region by engaging law enforcement agencies. 

In addition to the challenges posed by India’s growing influence in the Indian Ocean, there are 
other challenges such as human trafficking and piracy. Therefore, Pakistan’s Navy is working on 
three main areas: Gwadar Port security, vessel security and the security of sea lanes. Initially 
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India was the only country overtly opposing CPEC, but recently the US has started backing 
India, noting that the CPEC passes through a disputed area. 

Pakistan with its geography, population, military preparedness and information etc has immense 
potential to add transit economy because of its strategic location. The Maritime sector holds a 
significant place in this project. China, an emerging economy (world’s second largest economy) 
is developing its underdeveloped western Xinjiang province under the umbrella of this project. 
Gwadar Port will provide an alternative shipping route to the Malacca Strait, which is frequently 
patrolled by the United States. The shipping route from the Middle East to China, via the strait, is 
about 12,000km long. So CPEC will reduce the time and distance giving an alternative route 
through the Strait of Hormuz. 

Gwadar port with its deep waters will attract traders from many regional and extra regional 
countries such as ships from China, Central Asian States and South East Asian countries. 

Therefore, there lies a great responsibility on Pakistan to secure its sea routes and the Gwadar 
Port to sustain its uninterrupted trade with other countries. Approximately, more than 95 percent 
of Pakistan’s trade is carried out by sea. Aman exercise has added value to Pakistan’s efforts to 
meet the challenges to ensure a smooth international trade flow. 

It is pertinent to point out that according to the Economic Complexity Index (ECI), Pakistan is 
the 68th largest export economy in the world and the 98th most complex economy. It is stated 
that Pakistan has exported $24.8B and imported $55.6B in 2017 which led to a negative trade 
balance of $30.9B. In 2017, the GDP of Pakistan was $304B and its GDP per capita was $5.53k. 
Therefore, the mode of exports and imports should be secure and smooth so that international 
trade is increases. To conclude, Pakistan’s approach towards development and multilateral 
cooperation with the world will increase in future years. Pakistan’s Gwadar deep Sea port will be 
the hub of international trade. As Pakistan has a huge economic potential in the maritime domain 
because of its unique geostrategic position, the regional and extra regional states will rely on 
Pakistan (Pakistan’s sea trade routes). In the long run, Pakistan’s political position will be 
enhanced in international community due to regional integration. 

The writer has completed her M. Phil in Defence and Strategic Studies from Quaid-i-Azam 
University Islamabad 
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Daily Times, 25-02-19 

Pakistan, Saudi Arabia, China, and Russia: a new strategic and economic block 

 

With Chinese help, Pakistan has succeeded in expanding its military industrial base – which is 
also a core Saudi initiative under Vision 2030 

Saudi Arabia has been one of the United States’ closest allies for years, but some recent tiffs 
seem to have disrupted bilateral relations. Excessive regulations on nuclear technology transfer 
by the US — apparently to protect the interests of its peerless partner, Israel — were a factor 
here. 

Riyadh does not have a nuclear bomb and it is also a NPT signatory. However, it has established 
a nuclear research center, King Abdullah City for Atomic and Renewable Energy (KA-CARE), 
in 2010 to meet the country’s energy and water needs. 

In an interview with US television last March, Crown Prince Muhammad bin Salman (MBS) 
said that his country isn’t interested in acquiring a nuclear bomb, but if Tehran develops such a 
weapon, Riyadh will follow suit. 

Recently, US Deputy Energy Secretary Dan Brouillette said that the US would not help Saudi 
Arabia to develop nuclear technology without guarantees that it would only be used for civilian 
purposes – adding “as you know, this technology has a dual use and in the wrong hands, it 
becomes a dangerous, dangerous world”. 
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Former intelligence services chief and senior Saudi diplomat Prince Turki Al Faisal strongly 
reacted to Brouillette comments, voicing that Saudi Arabia has options for nuclear technology 
other than the US. 

The former ambassador to the US and UK uttered that the energy market is open. “We have 
France. We have Russia. We have China. We have our friends in Pakistan and in other place as 
well, so if they want to remove themselves from that market, well, that’s up to them.” 

In a recent interview, the prince also decried Prime Minister (PM) Benjamin Netanyahu for 
deceiving the Israeli public by having them believe that Palestine is a dead issue. “We don’t need 
Mr. Netanyahu to tell us the dangers that Iran poses. We see it on our grounds”, he added. 

The Saudi diplomatic assaults comes at a time when there is a growing conviction in Washington 
defense circles that Saudi Arabia is pursuing a missile program with the help of China and 
Pakistan – cuing a major Saudi policy shift towards the East and hinting at a potential divergence 
from the US. 

Speaking to the CNBC, a former Pentagon official Michael Rubin indicted that the “whiplash 
policy changes in Washington have had negative impact in Riyadh”. “Saudi authorities are no 
longer going to be constrained by White House whispers. The Saudis are demonstrating that they 
can take matters into their own hands.” 

With Chinese help, Pakistan has succeeded in expanding its military industrial base – which is 
also a core Saudi initiative under Vision 2030 

Saudi Arabia does not possess weapons of mass destruction either. It however, bought a limited 
quantity of ballistic missiles of Chinese-origin in 1988. More recently, it is in discussions to 
procure medium-range missiles from Pakistan. These missiles are capable of carrying nuclear 
warheads but no evidence was found that the Saudis were interested in nuclear weapons. 

Saudi Arabia has always been ‘a friend in need’ for Pakistan. It is widely believed that Riyadh 
has bankrolled the Pakistan nuclear program. The Kingdom is the home of 2.5 million Pakistani 
expatriates and is also the largest source of foreign remittances in Pakistan. 

Pakistan has a long history of US sanctions, economic fragility, and balance of payments crises. 
After sanctions were slapped on Pakistan following nuclear tests in May 1998, Riyadh 
immediately came to rescue Pakistan’s vulnerable economy and provided 50,000 barrels of oil a 
day, free of cost. 

It provided $1.5 billion in 2015 to shore up Pakistan’s foreign exchange reserves and again in 
2018, Saudi Arabia was the first country to have pledged $3 billion (already received) on 
concessionary terms. The recent investment of $20 billion is just the latest example of the 
unique, deep, and durable brotherly relations between the two countries. 
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Unlike the US, Riyadh has never grilled Pakistan with ‘you’re with us or against us’ type 
ultimatums. In return for its recurrent support for Pakistan, Saudi Arabia expects Islamabad to 
protect the Kingdom in case it faces any threat to its national security. Pakistan has unvaryingly 
responded to the Kingdom’s requests by stationing its troops for the Kingdom’s security. 

As Riyadh is tailing an indigenous missile and defense program, Islamabad can be instrumental 
to help Saudi Arabia in realizing in its ambitious plan, taking advantage from its strong military 
ties with time-tested friend, Beijing – and at a time, when Saudi Arabia is battered by 
Washington’s erratic policies. 

China has already been Saudi Arabia’s biggest trade partner since 2013. In 2017, bilateral trade 
between the two reached about $50 billion. Beijing has also welcomed Riyadh’s announcement 
to join CPEC, a vital economic and strategic project that will have significant consequences in 
the region. 

In October, Trump warned Saudi Arabia’s King Salman that he would not last in power ‘for two 
weeks’ without the backing of the US military, saying “King – we’re protecting you – you might 
not be there for two weeks without us — you have to pay for your military.” 

Taking all the protective measures, Riyadh is now on a quest to find new partners, particularly in 
the defense sector. It has much to gain from Pakistan’s defense experiences after it was 
abandoned by the US. 

With Chinese help, Pakistan has succeeded in expanding its military industrial base – which is 
also a core Saudi initiative under Vision 2030. This also leaves China with an enormous 
opportunity to gain greater access to the substantial Middle East defense market, capitalizing on 
the deep-routed Saudi-Pak ties. 

Saudi Arabia is repairing its ties with Russia too. In October 2017, King Salman made his first-
ever visit to Moscow and signed preliminary agreements for buying S-400 air missile defense 
systems, Kornet anti-tank missile systems, and other defense equipment. 

The King’s visit could have been facilitated by Pakistan after Islamabad decided to mend its 
bonds with Moscow over US military sanctions. In June 2015, Pakistan’s then army chief 
General Raheel Sharif visited the Kremlin to initiate the process of thawing Pak-Russo relations. 

All these developments will have long-term global impacts since these regions contain the most 
emerging markets of the world. Under the given geo-strategic circumstances, the world could 
soon witness a new Pak-Saudi-Sino-Russo strategic and economic bloc. 

The author is working in a private organization as a Market & Business Analyst and is writes on 
domestic, regional, and global issues 
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Daily Times, 25-02-19 

China to use facial recognition to thwart scalpers 

 

Chinese hospitals are using facial recognition to identify people who sell doctors’ appointments 
at an illegal markup, the latest application of an emerging technology that is being used in places 
to tighten Communist Party control over the country’s 1.4 billion people. 

More than 30 hospitals in Beijing have installed the technology and have already identified more 
than 2,100 individuals who appear regularly to make appointments, then turn around and sell 
them to others for a profit, state media said Sunday. Chinese public hospitals require patients to 
line up for appointments on the day they wish to see a doctor, creating a lucrative secondary 
market for scalpers to sell them better numbers and save on waiting time. 

China’s markets are rife with counterfeit goods and fraud, and China has been aggressively 
applying facial recognition technology in everything from distribution of toilet paper by public 
lavatories to identifying jaywalkers – virtually in real time. 

It’s among the technologies that President Xi Jinping’s government is deploying – also including 
the processing of big data, buying habits and genetic sequencing – to increase the party’s store of 
personal information about individual citizens. 
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Such data is being fed into a system of “social credit” that rewards or penalizes individuals based 
on their behavior. Those with offenses ranging from failure to pay taxes and fines to walking a 
dog without a leash can face punishments including being barred from buying tickets for flights 
or seats on the country’s high-speed trains. Human rights activists say “social credit” is too rigid 
and might unfairly label people as untrustworthy without telling them they have lost status or 
how they can win it back. 

Daily Times, 26-02-19 

Trump delays tariff hike on Chinese goods citing trade talk progress 

 

President Donald Trump said on Sunday he would delay an increase in US tariffs on Chinese 
goods thanks to “productive” trade talks and that he and Chinese President Xi Jinping would 
meet to seal a deal if progress continued. 

The announcement was the clearest sign yet that China and the United States are closing in on a 
deal to end a months-long trade war that has slowed global growth and disrupted markets. 

Trump had planned to raise tariffs to 25 percent from 10 percent on $200 billion worth of 
Chinese imports into the United States if an agreement between the world’s two largest 
economies were not reached by Friday. 

After a week of talks that extended into the weekend, Trump said those tariffs would not go up 
for now. In a tweet, he said progress had been made in divisive areas including intellectual 
property protection, technology transfers, agriculture, services and currency. 
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As a result, he said: “I will be delaying the US increase in tariffs now scheduled for March 1. 
Assuming both sides make additional progress, we will be planning a Summit for President Xi 
and myself, at Mar-a-Lago, to conclude an agreement. A very good weekend for US & China! “ 

The White House did not provide specific details on the kind of progress that had been made 

Mar-a-Lago is the president’s property in Florida, where the two men have met before. 

The president did not set a new deadline for the talks to conclude, but he told US state governors 
gathered at the White House that there could be “very big news over the next week or two” if all 
went well in the negotiations. 

The White House did not provide specific details on the kind of progress that had been made. 
China’s official Xinhua news agency reported that the two sides made “substantial progress” on 
specific issues, citing the Chinese delegation in Washington. 

Trump and Xi called a 90-day truce last year to give their advisers time to negotiate a deal. The 
threat of tariff increases represented significant leverage for the Trump team. 

“We can’t be sure whether this constitutes a major cave or success because we don’t know the 
details of what has been negotiated. But … agreeing to extend negotiations a few more weeks 
definitely is in China’s interests,” said Scott Kennedy, a China expert at the Center for Strategic 
and International Studies in Washington. “At this point, the US has likely gotten all it’s going to 
get out of China.” 

J.P. Morgan Asset Management market strategist Tai Hui said the move suggested both sides 
wanted a settlement of the dispute and added that further tariff escalation would have added to 
concerns about the US growth outlook. 

Markets, which have been sensitive to the dispute as it has slowed global growth, and some US 
trade associations cheered Trump’s move. 

US equity index futures opened higher on Sunday evening as trading kicked off for the week. 
S&P 500 e-mini futures ticked higher after Trump’s tweets on trade, suggesting Wall Street 
would open on positive footing on Monday morning. 

Asian shares scaled a five-month high and the Australian dollar, a proxy for China investments, 
got a 0.4 percent lift from the news. 

Chinese stocks and the yuan jumped at the start of trade, with the benchmark Shanghai 
Composite index up 2.1 percent, its highest since Aug. 1, and the yuan hit its strongest level 
against the dollar since July 17. 



 

108 
 

Trump leaves on Monday for Vietnam, where he will hold a summit with North Korean leader 
Kim Jong UN. The president, who faces a re-election battle next year, has portrayed his 
engagement with Kim and forcefulness with China as key successes of his presidency. 

Daily Times, 26-02-19 

CPEC dividends 

The Belt and Road Initiative (BRI) and Indo-Pacific reflect emerging power dynamics globally. 
The BRI focuses is on economics and regional connectivity. The “Indo-Pacific” strategy led by 
the US and its allies supports India’s larger role in Asia Pacific. Pakistan as part of CPEC is 
central to global development. Pakistan and China’s relation irrespective of domestic politics, 
regional and global developments have remained strong. The China-Pakistan Economic 
Cooperation (CPEC) is a relatively new project and has added zeal to the China-Pakistan 
strategic partnership. China and Pakistan’s geopolitical convergence of interest has brought the 
two allys closer. The CPEC is a China and Pakistan led initiative; the project aims at promoting 
inter-regional connectivity. Pakistan’s inclusion in CPEC is due to the country’s geostrategic 
location. While, for China, the corridor is an alternate trading route. The corridor will not be a 
mere transit trade; rather it will open up prospects of trade cooperation between Pakistan and 
China as well as economic cooperation with other regions/countries. Thereby, the corridor 
project has been of interest to regional as well as global audiences. At the regional and global 
fronts, CPEC is being viewed with optimism, however, there are elements skeptical towards the 
corridor and the dividends attached to it. CPEC is a part of BRI, which makes it controversial for 
those opposed to China’s rise and Pakistan. 

Looking at Pakistan and the economic benefits linked with CPEC, firstly, the corridor 
transformed Pakistan’s image from a fragile economy to an emerging trading hub. The 
infrastructural developments and energy projects undertaken as part of CPEC will boost the 
socio-economic indicators, which will positively impact the life of a common citizen. It will be a 
setback to the inimical elements, involved in exploiting the weaknesses at the societal level. 
This, in turn, will strengthen Pakistan against the extremist forces. With stable economy, 
Pakistan will be able to navigate through the challenges, and come up strong internally and 
externally. CPEC other than the economic dividends has raised the country’s regional 
positioning. It has, in fact, made Pakistan central to global developments. 

Looking at Pakistan and the economic benefits linked with CPEC, firstly, the corridor 
transformed Pakistan’s image from a fragile economy to an emerging trading hub. The 
infrastructural developments and energy projects undertaken as part of CPEC will boost the 
socio-economic indicators, which will positively impact the life of a common citizen. It will be a 
setback to the inimical elements, involved in exploiting the weaknesses at the societal level 
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The political and economic dividends of CPEC carry opportunities, but competitive tendencies 
coupled with the opposing forces offer resistance. The road to economic prosperity is not that 
smooth. The Indian opposition to CPEC reflects belligerence. However, the opposition against 
CPEC should not be a hindrance, through steadfastness and collaborative initiatives, the 
development projects should move forward. The people-to-people interaction and educational 
exchange between Pakistan and China should be encouraged. Pakistan needs to learn from 
China’s economic progress (GDP US $ 4.2 trillion) and technological expertise. The China’s 
economic situation during the 1980s was similar to the present day economy of Pakistan. China’s 
successful poverty eradicating measures are an example for Pakistan. In view of the optimism 
that every Pakistani links with CPEC, the focus of economic growth should be to improve the 
life of a common citizen. The idea of Special Economic Zones (SEZs) developed within the 
corridor project is to empower the backward areas and attract investment. The government needs 
to play the role of a facilitator in providing access to the SEZs. The provincial governments 
should focus on the development of the area. The local population also needs to understand that 
opening up of the area to outside industry will be an opportunity to catch up with China’s 
industrial development. The industrial cooperation between China and Pakistan, compounded 
with the guidance of Chinese experts, will provide an excellent opportunity for Pakistan to 
strengthen industrial capability and national domestic economy. The public-private partnership 
initiatives to ensure sustainable development and timely execution of projects also need to be 
encouraged. The government institutions in collaboration with private organizations can carry 
out research. This will enhance the efficiency of the government institutions, and within depth 
knowledge and research pertaining to a specific project, output can be improved as well. 

The author is a Researcher at Islamabad Policy Research Institute (IPRI) 
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Daily Times, 26-02-19 

Security risks associated with the CPEC supply chain 

 

Pakistan has one of the most important geopolitical and strategic locations in South Asia. On its 
western borders, there is a war-torn Afghanistan and Iran, who is an essential player in the 
Middle East. In the North, we have China and Russia, which are one of the world’s most 
influential countries and on our Eastern border, we have India which is a rising economy and has 
been our arch rival since the beginning. In the South, there is the Arabian Sea, shared by Iran, 
other Gulf countries with the presence of the US fleet, and is one of the most important routes for 
oil trade across the globe. Further, Pakistan is strategically located between the Suez Canal and 
the Strait of Malacca. 

Pakistan is placed right in the middle of crucial world players, which is why China Pakistan 
Economic Corridor is of utmost importance for Pakistan, China, and the region. This also 
exposes Pakistan and CPEC project to several internal and external threats. Among these threats, 
one related to security is the most important because one major incident can halt the project for a 
long time. 

Pakistan has been fighting the war against terrorism from past fifteen years and especially last 
two years there have been enormous successes for Pakistan in context of that war resulting in a 
drastic decrement in terrorist activities across the country. 
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Internally Pakistan is facing severe threats from nationalists and Taliban, especially in 
Balochistan and Khyber Pakhtunkhwa. Balochistan is a critical stakeholder when it comes to the 
successful execution of the CPEC. Different separatist groups such as the Baloch Liberation 
Army and Baloch Liberation front have been playing an active role in destabilizing the region 
since the Musharraf era. Abductions of Chinese Engineers and staff members have halted the 
development process several times in the past years. Similarly, the logistics convoys have also 
been targeted to cease the movement of cargo several times. 

The second internal threat which Pakistan is facing is from the Taliban. They were involved in 
different incidents of suicide bombings throughout the country, which has an impact on the 
overall security situation of the country and international investors become reluctant to invest in 
Pakistan. 

Externally, Pakistan has always faced threats from India. But in light of recent terror incidents in 
India and Iran, Pakistan is facing criticism from both the countries. These threats may harm 
Pakistan and CPEC indirectly as India and Iran may try to isolate Pakistan internationally. Even 
a threat to retaliate is enough for foreign investors to lose their morale. 

There is yet another dimension to our security threats which interconnects the external and 
internal threats. Pakistani security agencies have found evidence of foreign powers’ involvement 
behind the destabilization of Pakistan internally via direct funding of the separatist groups in 
Balochistan and some Taliban groups as well. 

Consequences of these security risks do not stop here. In the future, when CPEC is complete and 
operationalized, a single incident in any of the nodes or port can finish the whole process for 
good. Apart from that bridges are vulnerable as it takes a long time to reconstruct a bridge, and 
due to the stoppage of supply from one on the routes, it may result in the increment of the lead 
time throughout the chain. Similarly, another bare vulnerability which we have is at our ports; 
this could be the dry port or Gwadar or Karachi’s Sea ports. Any terrorist activity there can 
jeopardize the whole operation throughout. Recovery from which would not be an easy task. 

There are several ways in which Pakistan can work to reduce these risks on its end. And it is vital 
to mitigate them before the completion of CPEC because any sabotage activity could destroy the 
whole project, once completed. The government should use a three-dimensional strategy in this 
regard which is military, political and developmental. 

Regarded as the game changer in the region, not only Pakistan and China, but the whole region 
will flourish with development and prosperity due to the CPEC. To make it a success it is crucial 
for Pakistan to address the security issues prevailing in the country as soon as possible and take 
appropriate measures as mentioned above to eradicate them 
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Involvement of Pakistani armed forces is most critical in this aspect. The government has already 
announced that a special force of 10,000 men will be created only to safeguard the CPEC routes 
and its vital installations. Apart from that, another positive step has been taken to enhance Naval 
fleet presence in the Gwadar port. Military operations against the rogue elements are already 
underway. Further, Pakistan needs to strengthen its intelligence sharing internally within the 
country and also with the other countries, especially the neighboring ones. 

Pakistan should also work in close coordination with China and allow their military presence in 
the region as well, especially naval presence. As China is a global power, merely the presence of 
their fleet may caution the enemies across borders. 

Secondly, Pakistan should start negotiations with the rebels. The situation in Balochistan is 
pretty much diffused already. Still, it is imperative to listen to their rightful concerns and allow 
them big stakes in this project. The government should devise a way to bring these elements to 
be a part of CPEC and provide the guarantees for their stakes. 

In the context of the Taliban, recent development involving talks between Taliban, United States, 
Russia, and Pakistan have been a welcoming development. These talks should further continue 
till the consented solution of the problem. Additionally, the inclusion of the Taliban’s elements 
in Pakistan into the national stream should be made possible. 

Further, talks with India and Iran are of significance if Pakistan wants CPEC to be fully secure 
and prosperous. Pakistan should involve Iran and India to join Pakistan in CPEC and must 
provide them stakes in this project as well. In addition to this, there should be an active 
intelligence sharing mechanism based on trust and transparency between Pakistan, and both the 
countries. This active intelligence sharing will allow security agencies on all the sides of the 
borders to comprehend any terrorist activity before it happens. 

Thirdly, the government must work swiftly towards the construction of all three routes of CPEC. 
Currently, there is only one route, as mentioned any terrorist activity at any node could hinder 
the supply altogether. So, additional two routes will provide alternative options, to absorb any 
loss. Further, development of three routes will bring the areas of Western Pakistan at par with the 
Eastern parts, which will lead to the construction of the whole infrastructure such as dry ports, 
hotels, petrol pumps, docking areas, etc. which will consequently uplift these areas 
economically. In this way, the concerns of people living in the western parts of Pakistan may be 
addressed and may help to bring the separatist elements in the mainstream. 

Regarded as the game changer in the region, not only Pakistan and China, but the whole region 
will flourish with development and prosperity due to the CPEC. To make it a success it is crucial 
for Pakistan to address the security issues prevailing in the country as soon as possible and take 
appropriate measures as mentioned above to eradicate them. 
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The writer is from Bahria University, Islamabad 

Daily Times, 27-02-19 

Chinese scholars visit Rawalpindi Agro University to apprise on research collaboration 

A Chinese delegation, on Tuesday, visited PirMehr Ali Shah Arid Agriculture University, 
Rawalpindi (PMAS-AAUR), with an aim to promote agro development ideas. 

The delegation discussed the memorandum of understanding (MoU) already signed between 
Huazhong Agriculture University, Wohan, China, and PMAS-AAUR, and stressed upon the 
need to build on Chinese research collaborations in Pakistan, especially in its agricultural sector. 

PMAS-AAUR Vice Chancellor, Prof. DrNadeemAkhtarAbbasi had invited the team to share 
research idea and collaborations between the two varsities. He noted that there remained a need 
to estimate the agricultural commodities that could be traded with China. He also stressed upon 
the importance of improving bilateral trade ties, and the identification of both traded and 
tradeable commodities between China and Pakistan. 

Daily Times, 27-02-19 

Survey: American companies worry US-Chinese ties will worsen 

American companies want negotiations with Beijing to win them better access to its state-
dominated economy, not just a smaller Chinese trade surplus, with Washington’s punitive tariffs 
kept in place while talks precede, a business group said Tuesday. 

Companies that responded to a questionnaire last week want an end to Chinese pressure to hand 
over technology, unequal enforcement of laws and other chronic problems, said Tim Stratford, 
chairman of the American Chamber of Commerce in China. If not, he said, their losses in a tariff 
war “will be a tremendous waste.” 

The comments appear to reflect support for President Donald Trump and other US officials 
including Trade Representative Robert Lighthizer who want changes in industrial policy 
Beijing’s trading partners say violate its free-trade obligations. Others worry China might be 
allowed to limit such changes in exchange for narrowing its politically volatile trade surplus with 
the United States through higher purchases of soybeans and other exports. 

“If we don’t address the underlying structural issues, we will have continued trade frictions,” 
Stratford said in an interview. 
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Trump’s dramatic decision in July to hike duties on Chinese imports split the US business world. 
Some companies support the move to force Beijing into negotiations while others complain the 
tariffs are too costly and disruptive. 

Some 43 percent of 150 companies that responded to a questionnaire last week want to keep 
Trump’s punitive tariffs of 10 percent on $200 billion of Chinese goods in place while 
negotiations go ahead, Stratford said. He said a nearly 10 percent want Trump to go ahead with a 
planned March 1 increase to 25 percent. 

Trump announced Sunday he would postpone the March 1 increase after weekend talks made 
“significant progress.” He set no new date. 

Both governments said they made progress on technology transfer, protection of intellectual 
property rights and non-tariff barriers to market access but gave no details. 

Companies that responded to last week’s questionnaire said they want guarantees Chinese anti-
monopoly and other laws will be enforced equally against them and local competitors, according 
to Stratford. He said they want an end to pressure to hand over technology and a role in setting 
official industrial standards. 

“We want a deal that really addresses the persistent problems,” said Stratford, a lawyer and 
former deputy US trade representative. “There are mixed feelings about the tariffs. The majority 
are in favor.” 

Daily Times, 27-02-19 

American businesses in China see gloomy year ahead 

US companies in China forecast a gloomy year ahead, with many worrying about a deterioration 
in bilateral trade ties and nearly a quarter delaying investments, a business survey showed 
Tuesday. 

The survey of 314 US businesses by the American Chamber of Commerce in China provided a 
full accounting of challenges American business face after Beijing and Washington exchanged 
tit-for-tat tariffs on more than $300 billion in two-way trade. 

The report was released two days after US President Donald Trump said he would delay a 
planned further hike in tariffs on Chinese goods this week after he and Beijing both hailed 
“substantial progress” in trade negotiations. 

“Certainly our members are hopeful that the uncertainty and the loss and the delays in business 
that have resulted from the trade negotiations and trade frictions will turn out to have been 
worthwhile in the end,” said Tim Stratford, chairman of the chamber. 
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“If not then it would be a tremendous waste,” he told reporters. 

The survey found that 89 percent of businesses reported a pessimistic view on the world’s most 
important bilateral trade relationship. 

The tariffs directly hit US businesses, increasing costs and lowering demand from Chinese 
consumers with some companies even forced to lay off workers, the survey showed. 

The US-China trade spat was among the top concerns for businesses across sectors. Three-
fourths expect the relationship to further deteriorate or remain the same this year. 

Nearly two-thirds said the tensions affected their plans for the market, and caused nearly a 
quarter to delay further investment in China, the survey showed. 

About one-fifth of firms have moved or are considering moving production outside of China, 
with the tariffs and rising costs top reasons, according to the survey. 

Still US firms see the tariffs have gotten both governments to sit down at the negotiating table 
and seriously hash out their issues, Stratford said. 

He added that a separate business survey conducted last week found a majority of firms think 
tariffs should be kept in place “in some fashion” during negotiations. 

Dawn News, 17-02-19 

Disarmament efforts must include China, says Merkel 

MUNICH: China must be involved in international disarmament efforts, German Chancellor 
Angela Merkel said on Saturday, amid rising concern about Beijing`s missile arsenal and the 
suspension of a key US-Russia arms treaty. 

Fears that the web of agreements limiting the proliferation of nuclear warheads and other 
weapons could be in jeopardy have grown since Washington and Moscow announced their 
withdrawal from the Intermediate-Range Nuclear Forces (INF) treaty. 

But Merkel`s call to launch a fresh push for disarmament and to include rising military power 
China met with a brisk rebuff from a top Beijing official and was simply ignored by senior US 
and Russian figures. 

`Disarmament is something that concerns us all and we would of course be glad if such talks 
were held not just between the United States, Europe and Russia but also with China,` Merkel 
told the Munich Security Conference. 
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Washington began pulling out of the INF treaty this month in response to Moscow`s deployment 
of a new missile system the US and Nato say violates the accord, prompting Russia to announce 
its own withdrawal. 

Neither US Vice President Mike Pence nor Russian Foreign Minister Sergei L avrov responded 
to Merkel`s call in their speeches at the conference. 

Unless Washington or Moscow changes course, the INF which banned ground-launched missiles 
with a range of 500 to 5,500 kilometers will cease to function in August. 

NATO chief Jens Stoltenberg said he had seen no indication Russia might be willing to back 
down in talks he held with Lavrov on Friday. 

The alliance has been urging Russia to save the treaty by abandoning the controversial 9M279 
missile system, which officials say can hit capital cities throughout Europe as far as London. 

While pointing the finger at each other, both Washington and Moscow have also voiced concern 
that the INF does nothing to constrain rapidly growing military power China. 

`For several years, the Pentagon has been concerned about the imbalance, according to it, 
between Chinese and North Korean ballistic and cruise missiles and American resources in the 
region,` France`s Foundation for Strategic Research said in are center port. 

Germany is organizing an international conference in Berlin next month to start talks about how 
to create an arms control regime to replace the one forged in the bipolar Cold War era. 

But it will be difficult to persuade China to give up or restrict what represents an important part 
of its military capability. 

According to a new report by the Institute for Strategic Studies, up to 95 per cent of China`s 
arsenal of ballistic and cruise missiles would be in breach of the INF if Beijing were party to it. 

Given this, `it is difficult to envision a scenario under which China would today enter a regime 
such as the INF Treaty,` the report said. 

And Yang Jiechi, a senior Chinese foreign policy official, unequivocally confirmed Bejing`s 
unwillingness to submit to the INF. 

`China develops its capabilities strictly according to its defensive needs and doesn`t pose a threat 
to anybody else, ` Yang told the conference.-AFP 
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Dawn News, 18-02-19 

Religious tolerance in China 

HYDERABAD: `India is our friend, she has been so in the past and will remain so forever, said 
Dr. H.H. Tusi, General Secretary of the Church of Christ, China, at a reception given to him by 
the Methodists of Hyderabad and Secunderabad. Bishop S.K. Mondol presided. 

Dr. Tusi referred to the absolute religious tolerance prevalent in China. There were instances of 
members of one family following three or four different religions. There were no restrictions on 
marriages between members of different religious communities and children born of such 
marriages chose their own religion when they came of age. He revealed that the Church of Christ 
had been able to get into its fold the followers of 13 different Missions. It did not interfere in 
politics, but in addition to its usual duties, it also engaged in medical relief, adult education, rural 
reconstruction and social uplift generally. 

[Meanwhile, as reported from Calcutta,] the death occurred on February 3 at Dehra Dun of Miss 
Chandamukhi Bose, the first Indian woman graduate. Miss Bose was 83 and was a daughter of 
the late Rev. Bhuban Mohan Bose. 

She did her M.A. from Calcutta University in 1884 on which occasion she was presented with a 
copy of Shakespeare`s works. Dawn Delhi 

Dawn News, 18-02-19 

Learning from China 

RECENTLY, I had a chance to travel China by road and train extensively. The thing that 
impressed me the most was their tree plantation drive. 

From Beijing to Qinhuangdao the three-and-half-hour drive was a pleasure. 

On both sides of the road one could not help but notice trees planted in about 100 meter width. 
They were placed two meters apart and all of them were painted white from the ground up. 

They could be seen on barren land, hills, valleys, irrigational land and even on mountains. They 
say that 60,000-strong People`s Liberation Army was tasked to do this venture. 

The same was the scene during a four-and-half-hour ride from Beijing to Shanghai in a bullet 
train. In Quinhuangdao, big trees with thick stem were planted directly into the ground. 
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All of them were of equal size and supported by four bamboos which were placed in angular 
direction, ensuring that they stay upright. Sheikh Rasheed should consider doingthisfor alltrain 
tracks. 

The National Highway Authority should also make it a part of all road construction projects. We 
need billions of trees and let us learn this from China. 

S.Iqbal Karachi 

Dawn News, 18-02-19 

Chinese envoy opens exhibition 

Chinese Ambassador Yao Jing inaugurated an exhibition of photographs showcasing the 
progress of China over the last few decades at the Chinese Studies Centre at the National 
University of Sciences and Technology (Nust). The event marked the advent of the Chinese New 
Year and depicted the impact of reforms and the Chinese Open Door Policy. 

Nust Rector retired Lt Gen NaweedZaman welcomed the ambassador and spoke about the 
relationship between China and Pakistan and China and Nust. 

He said: `NUST has worked on plans and initiatives in collaboration with Chinese higher 
education institutions to harness opportunities from the One Belt, One Road initiative and CPEC. 
In May 2016, NUST had the privilege of holding the first Beijing Forum outside of China. 

The ambassador said Pak-China relations would continue to become stronger with each 
generation and the important thing was to expand and deepen people-to-people contact. To this 
end, he said, the number of scholarships for Pakistani students in China will be increased. 

He said the China-Pakistan Economic Corridor is a longterm project and its next phase will focus 
on investment, joint ventures, the establishment of special economic zones (SEZs), engagement 
in the power sector as well as export-oriented cooperation. Education, health, agriculture, 
poverty reduction and human resources were all sectors of cooperation during the next phase. 
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Dawn News, 19-02-19 

China accuses US of trying to block its tech development 

BEIJING: China`s government on Monday accused the United States of trying to block its 
industrial development by alleging that Chinese mobile network gear poses a cyber-security 
threat to countries rolling out new internet systems. 

And in a potential blow to the US`s effort to rally its allies on the issue, British media reported 
that the country`s intelligence agencies have found it`s possible to limit the security risks of 
using Chinese equipment in so-called SG networks. 

The US argues that Beijing might use Chinese tech companies to gather intelligence about 
foreign countries. The Trump administration has been putting pressure on allies to shun networks 
supplied by Huawei Technologies, threatening the company`s access to markets for next-
generation wireless gear. 

The company, the biggest global maker of switching gear for phone and internet companies, 
denies accusations it facilitates Chinese spying and said it would reject any government demands 
to disclose confidential information about foreign customers. 

The US government is trying to `fabricate an excuse for suppressing the legitimate development` 
of Chinese enterprises, said the spokesman for the Chinese foreign ministry, GengShuang. He 
accused the United States of using `political means` to interfere in economic activity, `which is 
hypocritical, immoral and unfair bullying. 
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US Vice President Mike Pence, speaking this weekend in Germany, urged European allies to 
take seriously `the threat` he said was posed by Huawei as they look for partners to build the new 
5G mobile networks. 

The 5G technology is meant to vastly expand the reach of networks to support internet-linked 
medical equipment, factory machines, self-driving cars and other devices. 

That makes it more politically sensitive and raises the potential cost of security failures. 

Pence said Huawei and other Chinese telecom equipment makers provide Beijing with `access to 
any data that touches their network or equipment.` He appealed to European governments to 
`reject any enterprise that would compromise the integrity of our communications technology or 
our national security systems.` -AP 

Dawn News, 19-02-19 

Pak-China Cultural Caravan enthralls SU students 

HYDERABAD: Art and culture serve as the most powerful means to broaden understanding 
between Pakistan and China, deepen insight into each other and facilitate social change through 
community mobilization. 

This was stated by Sindh University Vice Chancellor Prof DrFateh Mohammad Burfat while 
speaking at the Pakistan-China Cultural Caravan held on Monday at its ShaheedMohtarma 
Benazir Bhutto Research Chair and Convention Centre. 

The event was jointly organized by SU`s Area Study Centre for Far East and South-East Asia 
and Hanban/Confucius Institute China. 

DrBurfat hailed teachings of the Chinese philosopher Confucius and described him as a universal 
sage. 

Students, teachers and guests packed the event`s venue, having a capacity of 2,000, and scores 
others had to sit or stand behind themes auditorium fell short of seats. 

TV host SaqibAbro and SU student KhushbooChandio moderated the proceedings. 

Speaking as the chief guest, Zhang Xiaoping, director of the Confucius Institute, Karachi, said 
that he, the Chinese troupe and faculty of the Confucius Institute, University of Karachi, Cadet 
College Petaro, Mehran University of Engineering and Technology all were glad to have brought 
Chinese culture, traditions, folklore and music to youths of this university in the form of diverse 
stage performances. 
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Other speakers at the event highlighted the strong bond of friendship between Pakistan and 
China and said that the relationship stood the test of time. 

The two countries have always come to each other`s help without wasting a moment. There 
exists an extensive common cultural ground and enormous shared future economic potential for 
the two countries to pursue, they noted.Pakistani and Chinese artists presented tremendous 
performances to enthrall the audience. National anthems of the two countries were played 
whereas other features includedgood luck opening dance by Chinese performers, performance of 
traditional Chinese instrument `hulusi`, jasmine flower song by MUET`s Chinese language 
students and the TaichiDuo-Kung fu show. 

Chinese songs were sung by several Chinese language students and many other students 
presented traditional and cultural classic-folk renditions and mystic numbers depicting cultures 
of all parts of Pakistan. 

Earlier, SU Area Study Centre director DrGhulam Akbar Mahesar welcomed the guests and 
audience. 

 

Dawn News, 21-02-19 

CPEC allegations 

HEN Communications Minister MuradSaeed alleged in public remarks that there was corruption 
in the award of the contract to build the Sukkur-Multan motorway; he may not have known how 
large a matter he was inserting himself into. That contract was part of CPEC and was awarded to 
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the China State Construction Engineering Corporation after what the National Highway 
Authority chairman referred to as `controlled bidding` There were two other companies bidding 
for the contract, both Chinese. Construction work began in August 2016, and one section of the 
road Multan to Shujabad was inaugurated in May last year. It is scheduled to be completed by 
August this year, and is undoubtedly the single-largest road-building contract in the entire CPEC 
portfolio. It is also the largest grant-funded project in CPEC, with a total cost of almost Rs300bn, 
75pc of which is funded by foreign assistance, as per the details on the Planning Commission 
website. And to top it off, it is one of the oldest projects envisaged in the CPEC portfolio. 
 
In short, the minister is touching upon a massive project, funded in significant part by Chinese 
money. It is well past the point of no return in its execution, and forms an important part of the 
central axis around which CPEC is said to revolve: overland connectivity from south to north. 
Little wonder then that the minister`s allegations drew a furious response from the CSCEC, 
which is unusual for a Chinese company. In a strongly worded response, the company said it was 
`extremely shocked` at the `groundless allegations` that the minister made in public. Given the 
enormity of what is being touched upon, and the fact that the project is backed by the guarantee 
of the government of Pakistan, the sentiments expressed are understandable. 
 
If the minister has concrete evidence of corruption or any other wrongdoing in this project, he 
should have spent more time elaborating upon it in his public remarks. A more professional 
approach would have been to first discuss the evidence (such as there may be) with the company 
before going public with it. The company`s response makes it seem like this was not done. If the 
minister can credibly establish that there has been corruption in the award of the contract, beyond 
superficial allegations, then it is imperative to follow up on them, catch those responsible, and 
hold them accountable. But it is worthwhile to remember that the same project attracted similar 
allegations from opposition parties back in March last year, with nothing coming of the matter 
other than a virulent public spectacle. If there is any evidence of wrongdoing, action must be 
taken. But angry speeches and public allegations help neither the Pakistan-China bilateral 
cooperation, nor the fight against corruption at home. 

Dawn News, 21-02-19 

Senior Chinese general jailed for life over graft 

BEIJING: A Chinese military court sentenced a senior general who had been chief of a top 
defense department to life in prison on Wednesday after finding him guilty of corruption, state 
news agency Xinhua reported. 

The senior general, Fang Fenghui, who had accompanied President Xi Jinping to his first 
meeting with U.S.President Donald Trump in 2017, was replaced as chief of the Joint Staff 
Department of the People`s Liberation Army later that year with no explanation. 
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The government later confirmed he was being investigated on suspicion of corruption. 

Fang was subsequentlyreplaced as a member of the Central Military Commission, headed by Xi 
and which controls the armed forces, at a fiveyearly Communist Party congress in October 2017, 
as part of a sweeping military leadership reshuffle. 

Xinhua said a court martial had found Fang guilty of bribery and having huge wealth that he had 
been unable to account for. 

His illicit assets will be confiscated and given to the government, it added, without elaborating. 

It was not possible to reach Fang for comment as he is in jail. It is unclear whether he was 
allowed to retain a lawyer or who that person may be.-Reuters 

Dawn News, 21-02-19 

China says it will engage with India on JeM leader issue 

ISLAMABAD: Following the latest escalation of tensions between Pakistan and India, China on 
Wednesday called for restraint and said it would engage with India on the issue of listing of 
Jaish-e-Mohammad leader MaulanaMasoodAzhar as a global terrorist by the United Nations. 
 
`China hopes that Pakistan and India can exercise restraint, engage in dialogues and realize an 
early `soft landing` of this issue,` Chinese Foreign Ministry spokesman GengShuang said ahead 
of the next week`s trilateral foreign ministers` meeting between China, India and Russia. 
 
Since last week`s Pulwama attack, India has stepped up efforts for listing of JeM chief 
MasoodAzhar by the UN. 

The JeM claimed the Pulwama attack on Central Police Reserve Force bus in which 44 security 
personnel werekilled. China, it should be recalled, has been maintaining a technical hold on 
Azhar`s listing. 

France has said that it will make a fresh bid at the UN for Azhar`s listing in a couple of days. 
France had in 2017 moved a proposal with the US and UK backing to get Azhar declared a 
global terrorist, but the move was blocked by China. 

The issue would be a major agenda point during a meeting between Chinese Foreign Minister 
Wang Yi and Indian Foreign Minister SushmaSwaraj on the sidelines of the trilateral meeting. 
 
Mr. Shuang said: `China will engage in relevant discussions in a constructive and responsible 
manner and keep close communication and coordination with India and other parties concerned. 
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However, his emphasis on `the relevant resolutions and the procedures of the 1267 Committee` 
showed that notwithstanding Beijing`s openness to discuss the matter with Delhi, it was still not 
in a mood to review its position. 

Dawn News, 21-02-19 

Chinese national held for allegedly trafficking woman 

RAWALPINDI: A Chinese national was apprehended at Islamabad International Airport on 
Wednesday for allegedly traffic a Pakistani woman who claims to have been sold by her parents. 

The alleged trafficker was operating a marriage bureau in F-7/1. He was stopped from boarding 
Air China flight CA-946 after he approached the briefing counter with a woman. 

FIA authorities said the passengers approached the counter to travel to China. 

During the investigation that followed, the woman alleged that her parents had sold her to the 
suspect for Rs500, 000. 

She said she was not willing to leave the country, and feared that she would be sold to someone 
else once she is abroad. 

In her statement, she also alleged that a previous attempt had been made to sell her to an 
individual in Qatar on Feb 4, and her travel documents were taken from her. When she protested, 
the Qatari authorities sent her back to Pakistan, she said. 

She said the suspect runs a marriage bureau in the capital along with a Pakistani. 

She said the suspect appeared to be involved in human trafficking. 

The victim holds a Pakistani passport and lives in Sargodha. She said in her statement that she 
was not willing to travel with the suspect. 

According to an FIA official, both the suspect and the victim were taken into custody by 
immigration staff and taken to the Anti-Human Trafficking Cell in G-13 for further investigation. 

Dawn News, 22-02-19 

Saudi crown prince arrives in China 

BEIJING: Saudi Crown Prince Mohammed bin Salman arrived in Beijing on Thursday as the 
monarch aims to seal partnerships on a high-profile Asia tour following a diplomatic crisis over a 
journalist`s brutal murder. 
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Mohammed is expected to meet Chinese President Xi Jinping on his two-day trip to the Chinese 
capital following visits to Pakistan and India. 

The tour has allowed him to show that Riyadh still has allies after the grisly murder of Saudi 
journalist Jamal Khashoggi a fierce critic of Mohammed at the Saudi consulate in Istanbul 
tarnished the image of the kingdom and the prince. 

The Chinese foreign ministry said Beijing`s ambitious Belt and Road global trade infrastructure 
initiative will be on the agenda, as the two countries look to improve their economic ties. 

`Saudi Arabia has a lot of capital that needs to find profitable places to be deployed,` Saudi 
energy and industry minister Khalid bin Abdulaziz Al-Falih told China`s official Xinhua news 
agency. 

`China is a great place to invest with a huge market and an improving environment,` he said. 
The two countries will sign agreements and memorandums of understanding in the energy, 
investment, transport and technology fields, said the Saudi ambassador to China Turki bin 
Mohammed Al-Madi, according to the official Saudi Press Agency.-AFP 

Dawn News, 22-02-19 

China ready to help clean Karachi: CG 

Karachi: The Chinese Counsel General (CG) in Karachi, Wang Yu, on Thursday said that the 
Chinese government was keen to see Karachi a clean city and ready to finance projects for this 
purpose. 

The Chinese envoy was speaking at a ceremony held to hand over Chinese garbage tractor and 
loading bike here at Governor House, said an official statement on Thursday. 

Sindh Governor Imran Ismail thanked the Chinese consulate for offering more garbage tractors 
and loading bikes to the city government to keep Karachi clean. 

The governor recalled that Sino-Pakistan friendship went back decades, which was becoming 
stronger with the passage of time. 

In the future, he said, these two bordering countries would expand their cooperation and 
partnership in more sectors, especially in the economy. 

He said the friendship did not exist only between the two governments, but also in the people of 
the two countries. 

Pakistanis and Chinese do feel at home when they visit each other`s country,` he remarked. 
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Responding to a question, the governor said that the accountability process was going on across 
the board and on merit. 

For the first time, it was being carried out in a very transparent manner to the satisfaction of even 
the common man, he said. 

Pakistan Tehreek-i-Insaf members of Sindh Assembly from Karachi Dr Imran Ali Shah, Haleem 
Adil Shaikh, Mr. Adeel and CPLC chief Zubair Habib were also present.-APP 

Dawn News, 22-02-19 

Chinese spring festival celebrated at NUML 

He Confucius Institute at National University of Modern Languages (Numl) Islamabad held a 
colorful function to celebrate the Chinese spring festival. Chinese Ambassador Yao Jing was the 
chief guest while NumI Rector retired Maj Gen ZiauddinNajam, Numl Director General Brig 
Mohammad Ibrahim, the Chinese cultural counselor, registrars, directors, deans, heads of 
departments and students attended the event. 

The Chinese ambassador said Numl is playing a pivotal role in promoting relations between 
Pakistan and China. 

He said Pakistan today is more open, is a hub of regional cooperation and has a policy of 
regional connectivity. 

He said the next focus of the China Pakistan Economic Corridor would be the social and 
education sectors. 

He inaugurated a BS in Area Studies China in the university and said the Chinese Embassy will 
support the area studies program. 

The Numl rector said China has always stood with Pakistan in its time of need and that the 
friendship and brotherhood between the two countries is exemplary. 

Students from various educational institutions put on performances during the event. 

By Kashif Abbasi 
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Dawn News, 26-02-19 

Chinese, German FMs briefed on regional situation 

ISLAMABAD: Foreign Minister Shah MehmoodQureshi on Monday called his Chinese and 
German counterpartsaswellasakeyEuropean Union official and briefed them on the evolving 
situation in India-held Kashmir after the Pulwama incident. 

Mr Qureshi spoke over the phone to China`s Foreign Minister Wang Yi, German Foreign 
Minister Heiko Maas and EU Vice President and High Representativefor Foreign Affairs and 
Security Policy Federica Mogherini and discussed with them the regional situation as well as 
matters relating to mutual interest. 

He thanked China for its steadfast support and informed his Chinese counterpart of Pakistan`s 
desire for peace and stability in the region and resolution of all issues through negotiations with 
India. 

He also highlighted the steps taken by Pakistan to de-escalate the situation, a Foreign Office 
statement issued here said. 

Mr Wang appreciated Pakistan`s efforts and agreed that the unfolding regional situation was 
serious with implications for peace and security of the entire region. 

Also, MrQureshi briefed his German counterpart on the evolving situation after the Pulwama 
incident and stressed that despite baseless allegations and aggressive rhetoric emanating from 
India, Pakistan has offered cooperation in investigating the incident and asked India to share any 
actionable evidence in this regard. 

He highlighted the human rights violations by the security forces in Indiaheld Kashmir against 
Kashmiris in the aftermath of the Pulwama incident. 

The German FM appreciated Pakistan`s overtures and stressed the need for preserving peace and 
stability in the region. 
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Speaking to MsMogherini, MrQureshi briefed the EU official on the current situation of peace 
and security in the region. The EU high representative stressed the need for working towards 
normalizing the situation between the two neighbors.-Agencies 

 

Dawn News, 26-02-19 

US-China battle over Huawei comes to head at tech show 

BARCELONA: A global battle between the US government and Chinese tech company Huawei 
over allegations that it is a cyber-security risk overshadowed the opening Monday of the world`s 
biggest mobile industry trade fair. 

Huawei has an outsize presence at MWC Barcelona, from its displays in three separate show 
halls down to its red sponsorship logo adorning visitor pass lanyards. The focus at this year`s 
meeting is new 5G networks due to roll out in the coming years. But the dispute over Huawei, 
the world`s biggest maker of networking gear, is casting a pall. 

The United States government dispatched a big delegation to press its case with telecom 
executives and government officials that they should not use Huawei as a supplier over national 
security concerns. US President Donald Trump`s administration says the Chinese government 
could use Huawei equipment to snoop on the world`s internet traffic accusations Huawei has 
rejected, saying there has been no proof of a cyber-security breach. 
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In a fresh salvo, 11 US senators on Monday called for the federal government to ban solar power 
inverters advanced control systems made by Huawei, saying they pose a national security threat 
to US energy infrastructure.-AP 

Dawn News, 27-02-19 

China, EU urges Islamabad, New Delhi to show restraint 

BEIJING / BRUSSELS: China and the European Union urged India and Pakistan on Tuesday to 
exercise restraint` after New Delhi said its warplanes attacked a militant camp in Pakistan, in a 
move that sent tensions soaring between the arch-rivals over disputed Kashmir. 

We hope that both India and Pakistan can exercise restraint and adopt actions that will help 
stabilize thesituation in the region and improve mutual relations, China`s foreign ministry 
spokesman Lu Kang said. 

We remain in contact with both countries and what we believe is essential is that all exercise 
maximum restraint and avoid further escalation of tensions,` EU spokeswoman MajaKocijancic 
told reporters. 

Chinese Foreign Minister Wang Yi is expected to meet his Indian counterpart SushmaSwaraj and 
Russia`s Sergei Lavrov in the Chinese city of Wuzhen on Wednesday for a previously planned 
meeting. 

Wang called Pakistan`s Foreign Minister Shah MahmoodQureshi on Monday to discuss the 
recent suicide attack, saying China supportsPakistan and India in efforts to resolve the issue 
through dialogue, state news agency Xinhua reported. 

China, one of Pakistan`s closest allies, has poured billions of dollars into the South Asian 
country as part of the China-Pakistan Economic Corridor (CPEC), a massive infrastructure 
project that seeks to connect its western province of Xinjiang with the Arabian Sea port of 
Gwadar in Balochistan. 

The project is one of the largest in Beijing`s Belt and Road initiative, comprising a network ( of 
roads and sea routes involving 65 countries. India said its warplanes attacked a militant camp 
where Pakistan-backed fighters were preparing suicide attacks on its cities, killing a `very large 
number` of militants from the Jaish-e-Mohammad group. Pakistani officials have confirmed 
Indian planes breached its airspace and dropped a payload over Balakot in the country`s 
northwest, condemning it as `uncalled for aggression` but insisting there was no damage or 
casualties.-AFP 
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The Nation, 16-02-19 

China’s market 

Pakistan’s new government has finally gotten relief by securing a soft loan from Saudi Arabia, 
which will buy enough time for policies to be implemented which can direct the economy out of 
the deficit crunch. 

The policies that we need to focus on are industrialization and exporting policies. It’s time to 
gear up our industries to start supplying to the world. 

Also China is opening its doors to bilateral trade with the world for the very first time. It is a 
significant move for the Chinese government to hold CIIE to give firm support to trade 
liberalization and economic globalization and actively open the Chinese market to the world. It 
facilitates countries and regions all over the world to strengthen economic cooperation and trade, 
and to promote global trade and world economic growth in order to make the world economy 
more open. 

China International Import Expo is attracting Commerce ministries and key industrial players to 
exhibit and market its products to China Enterprises from over 100 countries and regions are 
expected to participate in the first CIIE. Supporting activities such as supply-demand 
matchmaking meetings, seminars and product releases will be held during the Expo. At National 
Exhibition and Convention Centre (Shanghai), host by Ministry of Commerce of the Peoples’ 
Republic of China & Shanghai Municipal People’s Government. The show will be inaugurated 
by the President of Peoples republic of China and Pakistan will be a key partner of the expo. 
MASHOOD KHAN 

The Nation, 17-02-19 

Afghanistan: Potentials for BRI and CPEC 

With the advent of multipolarity, states relations are perpetually evolving, and hence adding new 
connotations to its theories and application. The contemporary world order, though, renews our 
shades of analysis, especially when the states sharply shuffle priorities pertaining to their actions 
and aims. 

In the emerging multipolar milieu, China has long been embarking on “peaceful co-existence” 
and “community of shared future for all,” which are not only the prime principles of its foreign 
policy but these traits are now squarely contributing to anchoring the multipolar world order. 
Realizing the worth of these trends, the global populace calls for peace and stability to be 
championed and not the trite ‘zero-sum’ tactics which have been posing perennial inflictions 
upon global harmony. 
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Feeling the ‘headwinds’ and ‘tailwinds’ of the dominating powers a war-ravaged Afghanistan 
has also been striving for peace and stability for the last 40 years or so. Sweeping aside the other 
factors, two reasons can be zoomed in on which turned out to be the major irritants in achieving 
promising peace in Afghanistan. The ‘unilateral’ interests of the regional states not only (a) 
exploited but kept lingering on the internal discord among Afghans and (b) the so-called 
‘competing rationale’ of extra-regional players also kept the country in its downward spiral on 
external fronts. 

Positively, a ray of hope has finally peeped out from the tunnel of conflict and chaos in 
Afghanistan with the eventual acceptance of the Taliban by the Trump administration as a 
political, social and religious entity. After marathon discussions in Qatar on January 26, 2019, 
the US-Taliban talks appeared closer to a pact setting out the possible withdrawal of foreign 
troops from Afghanistan. 

However, the daunting task of how the Ghani-led administration and the Taliban could converge 
for lasting peace is yet to be worked out especially when the Kabul government has shown 
serious reservations on being left out from the peace talks. The recent Moscow summit between 
the Taliban and top Afghan powerbrokers is a step in the right direction. Albeit, the major 
responsibility to bring an all-inclusive peace headway must be responsibly shouldered by the US 
along with the regional stakeholders. 

From Pakistan’s perspective, it is indeed a monumental diplomatic victory while playing a 
leading role in this peace prospects along with the backing of China, Saudi Arabia, Qatar and the 
UAE. Pakistan’s efforts of promoting peace must be lauded internationally, especially when of 
late, it didn’t succumb to the immense pressures exerted by the US in the form of threats over 
Twitter and even of military action, cutting off military and economic aid if it didn’t comply, 
scapegoating the former for its own fiascos in Afghanistan and so on. Pakistan heroically resisted 
these American hostile moves while holding to its principal stance of a political resolution to the 
Afghan conundrum. 

History is witness to the fact that China has always helped Pakistan in the times of test and 
tribulations. In these difficult times too, China has out rightly supported Pakistan and with the 
China-Pakistan Economic Corridor (CPEC) up and running along with the continued diplomatic, 
military, strategic and financial support from its ‘Iron Brothers’ has further vindicated Pakistan’s 
stance for a negotiated settlement to the Afghan conflict. 

For regional growth, security and economy complement each other. A precursor to a thriving 
economy is a harmonious and secure region. Likewise, foreign policy necessitates timely and 
prudent decision- making at critical junctures which bear fruits in the long run. The true 
objectives of the Belt and Road Initiative (BRI) translate into the promotion of peace and 
prosperity. And with the CPEC execution, it is an opportune time for both China and Pakistan to 
continue collaborating to help the Afghans. 
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Naturally, a stable Afghanistan is indeed central to the expansion of the BRI as the former is 
ideally located at the node of Central and South Asia. Additionally, the BRI carries the essential 
concept of its ‘cross-continental-connectivity’ which ideally is not only aimed to uproot the 
existential threats of insecurities but also to strengthen the socioeconomic fabric of the societies. 
Afghanistan is considered a natural partner to the CPEC’s connectivity, often termed ‘CPEC-
plus’ and China too fully endorses this proposition. In a trilateral dialogue between China, 
Pakistan and Afghanistan held at Islamabad in November last year, Chinese Ambassador to 
Pakistan Yao Jing remarked: 

“Afghanistan can also act as a bridge to help expand connectivity between East, South and 
Central Asian regions. It [Afghanistan] would benefit from joining CPEC and BRI as the 
projects aim at social and economic development in Pakistan and would provide more trade 
opportunities.” 

In the event of Taliban probably becoming a major power sharer in the next government, this 
would be an ideal time to persuade them along with the other expected shareholders about the 
socioeconomic benefits of the BRI and CPEC. For China to successfully implement the BRI sans 
security threats and with the possible CPEC extension to Afghanistan would further open the 
doors of prosperity to the region and beyond. 
 

The Nation, 19-02-19 

China, Germany ready to enhance mutual cooperation 
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BEIJING - Director of China’s Central Foreign Affairs Commission Office Yang Jiechi and 
German Foreign Minister Heiko Maas during the recent Munich Security Conference have 
confirmed their readiness to strengthen cooperation on international issues and address global 
challenges, the Chinese Foreign Ministry said in a statement. 

“In the present international situation, China and Germany need to strengthen cooperation and 
jointly protect multilateralism and rules-based world order,” Yang was quoted as saying by the 
ministry. 

Maas highlighted that Germany attached great importance to the development of relations with 
China and was ready to enhance bilateral cooperation in various fields, including within the 
framework of Beijing’s Belt and Road project. 

In this Thursday, July, 5, 2018 photo, a jockey truck passes a stack of 40-foot China Shipping 
containers at the Port of Savannah in Savannah, Ga. 

Yang noted that China was also ready to strengthen comprehensive cooperation with Berlin and 
expressed hope that its investment and technology companies in Germany would be treated 
fairly. 

On 8 February, German Federal Minister for Economic Affairs and Energy Peter Altmaier said 
that the German Federal Office for Information Security (BSI) was investigating rumors that 
Beijing’s Huawei devices enabled the tech giant to gather data from the German mobile network 
and hand over it to the Chinese authorities. 

Huawei has recently faced allegations that it had been linked to the Chinese government and 
even has been spying on its behalf, something that the company has vehemently denied. Last 
year, Australia, Japan, New Zealand and the United States banned the Chinese 
telecommunications giant from participating in government contracts, while several other 
countries voiced their own concerns over Huawei’s activities. 

The three-day Munich Security Conference ended in Germany on Sunday. 
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The Nation, 20-02-19 

China, Pakistan set to finalize socio-economic development action plan 

 

ISLAMABAD - China and Pakistan are likely to finalize one billion dollars Socio-Economic 
Development action plan under CPEC by the first week of March, it was learnt reliably here. 

The Chinese experts group on socio-economic development is arriving in Pakistan on February 
24 and will stay here for two weeks, official sources told The Nation here Tuesday. 

This is a huge expert group consisting of 10 to 12 experts and will discuss the finalization of 
action plan with Pakistani experts, said the source. The finalization of action plan will help the 
government to launch pilot projects in the selective districts of the country. China has agreed to 
extend Pakistan grant for Socio-Economic Development through China International 
Development Cooperation Agency (CIDCA). 

In the 8th Joint Coordination Committee (JCC) meeting of Pakistan China Economic Corridor 
(CPEC) held in Beijing last year December, a joint working group on socio-economic 
development was established and it has devised a draft action plan. A memorandum of 
understanding (MoU) on the formation of JWG on socio-economic development and MoU on 
poverty reduction had been signed during the Prime Minister Imran Khan visit to China in 
November last year. 

The joint working group (JWG) has identified six areas for future cooperation which includes 
education, agriculture, poverty alleviation, skill development, healthcare, water supply and 
vocational training projects. The action plan will provide guidelines in the developments of these 
six areas. The initiative will be focused on less developed areas of the country particularly 
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Balochistan, Gilgit Baltistan, southern Khyber Pakhthunkha, Northern Sindh and Southern 
Punjab.  

Soon after the formation of working group, the federal government asked the recommendations 
of the provinces regarding the identifications of districts, areas of cooperation. Chinese socio-
economic development expert’s team will hold meeting with the federal planning ministry and 
the officials and experts from the provinces to finalize the projects and its sites in already agreed 
six different areas. 

The projects in the six identified areas will be funded through China International Development 
Cooperation Agency (CIDCA). When asked about the quantum of the grant to be extended by 
China for the socio economic development, the source said that initially the Chinese grant will be 
around one billion dollars. 

In the first phase, the pilot projects will be launched in the six identified fields and later projects 
will be extended to the entire backward areas of the country, said the source. 

The Nation, 20-02-19 

China to collaborate with Red Crescent to establish rehab center 
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ISLAMABAD- Pakistan Red Crescent Society (PRCS) sought China’s support to establish a 
physical rehab center, a statement said. 

A five-member Chinese delegation of Tianjin People’s Association for Friendship with Foreign 
Countries (TPAFFC) visited the Pakistan Red Crescent Society (PRCS) National Headquarters 
here on Tuesday. 

Vice-President TPAFFC Chen Weiming led the delegation. 

A meeting was arranged for the delegation in the Committee Room chaired by the PRCS 
Secretary General Khalid Bin Majeed. 

Joint Director Operations Muhammad Abaidullah Khan briefed the delegates about the 
humanitarian projects and major emergency operations carried out by the PRCS with the support 
of the Red Cross Society of China at different times. 

The areas for future cooperation with the PRCS including maintenance/renovation of a 50-bed 
hospital in Gilgit, establishment of a vocational training and resource centre in Islamabad, 
procurement of a blood donation bus and equipment for Regional Blood Donor Center, and 
technical and financial support for establishment of PRCS Business Tower and Rehabilitation 
Centre at the National Headquarters also came under discussion. 

Secretary-General PRCS Khalid Bin Majeed highly appreciated the support of Red Cross Society 
of China during major disasters such as earthquakes in 2005 and 2015, floods in 2010, 2011, 
2013 and 2014, establishment of state-of-the-art Fraternity Emergency Care Centre in Gwadar 
and another such health facility in Quetta. 

He said that PRCS is keen to set up a physical rehabilitation center in Islamabad to provide 
artificial limbs to handicapped people. 

He said the PRCS looked forward to Chinese technical and financial support for the 
establishment of this center to help those needing the most. 

Chen Weiming said the purpose of his visit was to establish a strong connection with China and 
to explore areas for collaboration and ventures on One Belt, One Road. 

He said the PRCS was a vibrant, dynamic National Society having a very strong humanitarian 
capability. 

He said the Red Cross Society of China was working extensively on providing relief to people 
with disability and serious illness and requested the PRCS to share comprehensive proposals and 
plans for possible collaboration and cooperation. 
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At the end of the ceremony, PRCS Secretary General and President TPAFFC exchanged 
mementoes. 

It is pertinent to mention that the delegation is visiting Pakistan primarily to discuss business and 
investment cooperation with the Pakistani side. 

The Nation, 20-02-19 

Significant photos of China’s reforms put on display 

ISLAMABAD - An exhibition of some 140 significant photos was opened here yesterday at 
National Library of Pakistan, covering 40 years of historical routes, development achievements, 
win-win cooperation and Reforms in China. 

The display offered the visitors a glance on China’s 40 years since reform and opening up by the 
pictures selected for the exhibition. 

The event was organized by Cultural Office of the Embassy of the People’s Republic of China, 
China Cultural Center in Pakistan and National Library of Pakistan (National History and 
Literary Heritage Division) and co-hosted by China State Council Information Office and 
Chinese Embassy in Pakistan to celebrate 2019 Chinese Lunar New Year. 

Joint Secretary National History and Literary Heritage Division, Junaid Ikhlaq, Cultural 
Counselor of Embassy of the People’s Republic of China to Pakistan, Zhang Heqing and 
Director National Library of Pakistan, Syed Ghayoor Hussain inaugurated the show while people 
from Chinese community and a large number of students were present on the occasion. 

Director National Library of Pakistan introduced the audience with Cultural Revolution and 
reforms in China, celebration of Chinese New year and Developments in China. This exhibition 
is an attempt to create a link between people of Pakistan and China. 

  It is important to understand the culture of each other to know more about people. China and 
Pakistan have strong bond of friendship comprising 70 years of relations, he said. 

 The opening ceremony was followed by a special acrobatic, robotic dance and cultural 
performance by the students of International Grammar School Islamabad. The performers 
presented the traditional vibrant attires of both Pakistan and China.The exhibition is part of series 
of activities organized to celebrate Chinese New Year in Pakistan by Cultural Office of the 
Embassy of the People’s Republic of China in Pakistan. The exhibition will remain open for 
public till February 24. 
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The Nation, 22-02-19 

Saudi Crown Prince arrives in China 

 

SHENZHEN, CHINA - Saudi Crown Prince Mohammed bin Salman (MBS) has arrived in 
China where he will meet President Xi Jinping in hopes of bolstering an image tarnished 
internationally over the killing of Saudi journalist Jamal Khashoggi in Turkey last year. The two-
day visit in Beijing is expected to focus on energy deals for resource-hungry China and regional 
economic agreements that align with Beijing’s Belt and Road Initiative [BRI], Xi’s signature 
infrastructure initiative spanning across Southeast, South and Central Asia to the Horn of Africa. 

“The leadership in Riyadh and Beijing probably realize the strategic importance of their 
relationship on the energy front and most recent attempts have been driving it towards 
cooperation in other areas,” AyhamKamel, Middle East and North Africa expert with the Eurasia 
Group told Al Jazeera. 

China is Saudi Arabia’s largest trading partner, with bilateral trade in goods totaling $63.3bn last 
year. In 2017, during the last major state visit to Beijing by Saudi Arabia’s King Salman, the two 
sides signed deals worth around $65bn, mostly related to energy and technology. 

“[MBS] is looking for building greater confidence with the Chinese leadership, demonstrating 
that he has options beyond the West, and showcasing that he remains the heart of the leadership 
circle and the next king of Saudi Arabia,” Kamel said. 
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Besides an audience with Xi, the crown prince will meet Vice Premier of the State Council, Han 
Zheng, who will chair a China-Saudi High-Level Joint Committee meeting where deals will 
likely be hashed out. 

Zhu Weilie, director of the China-Arab Cooperation Forum Research Center, wrote in the 
Shanghai Observer that he believed “development of the economic zone along the Red Sea coast 
and cooperation on energy” would be the main focus of the talks beginning on Thursday. 

The zone launched by MBS in 2017 under the acronym NEOM is expected to receive around 
$500bn in investments from Riyadh upon completion. 

With China, the third and final leg of an Asia tour that saw MBS attempt to sidestep friction 
during high-level meetings in Pakistan and India over a major suicide attack in Indian-
administered-Kashmir, getting down to business should be a welcome change for him. 

Yet Beijing is also attempting a balancing act of its own, having just hosted Mohammad 
JavadZarif, the foreign minister of Iran - Saudi Arabia’s regional rival - on Tuesday. At the same 
time, one of the crown jewels of its BRI Programme - Gwadar Port in the Pakistani province of 
Balochistan - sits at the fulcrum. 

In Pakistan, MBS pledged $10bn in investments for a refinery and petrochemical complex at 
Gwadar, which lies at the heart of the China-Pakistan Economic Corridor - a connection of 
roads, rail and other infrastructure linking to the port. Gwadar plays a very important role in the 
Beijing-Islamabad BRI relationship. 

“The port of Gwadar is strategically very important to China as a way to circumvent the Straits 
of Malacca and the Chinese are not crazy about others in that pond, particularly others that may 
have a different agenda,” James Dorsey, senior fellow at S Rajaratnam School of International 
Studies in Singapore, told Al Jazeera. 

Dorsey said Riyadh might see Balochistan as “an investment target or a place where it could 
destabilize Iran from” but it is unclear how far China wants Saudi Arabia to get involved, 
considering Iran’s sensitivities. 

GengShuang, China’s ministry of foreign affairs spokesman said on Tuesday that the Chinese 
government was pleased by Saudi Arabia’s investment in Pakistan and welcomed the additional 
participation of third parties in the economic corridor. 

“They are walking a tightrope between Saudi Arabia and Iran,” Dorsey said of China. “How long 
they will be able to do that is a question.” 
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Kamal said “Iran might sense some anxiety as Riyadh attempts to narrow and curtail Tehran’s 
partnerships in the East and West” but added that Saudi Arabia had other areas to focus on 
besides its regional foe. 

One issue unlikely to come up, however, at least not publicly, is China’s treatment of Uighur and 
other Muslim minorities in its northwestern region of Xinjiang, where it is alleged that an 
estimated one million people have been detained and sent to “concentration camps” against their 
will - a charge denied by Beijing which says these are “voluntary” vocational training facilities. 

“Saudi Arabia’s silence has been deafening on this,” Dorsey said. “Public pressure is much 
regulated in Saudi Arabia. We don’t even know if it exists in regards to the Uighurs.” 

On February 10, the Turkish government under President RecapTayyipErdogan called the 
detentions “a great shame for humanity” and decried the alleged “torture and political 
brainwashing” in the camps. “Turkey’s president was responding to public pressure,” Dorsey 
said. “[MBS] doesn’t have quite that degree of pressure.” 

According to Kamel: “The Uighur issue can be viewed as a strategic lever and important issue 
for Turkey but Saudi Arabia does not particularly care about this group given its geopolitical 
competition with Ankara.” 

Chas Freeman, a former US ambassador to Saudi Arabia said the crown prince’s visit serves 
many purposes, including advancing Riyadh’s goal of becoming less reliant on the United States 
and muscling in on Iran, which is also wooing China. 

“It shows that, despite his tarnished reputation in the West, his power is respected in the East,” 
Freeman said. “It courts what is clearly the market of the future for Saudi Arabia.” 

For China, “a robust relationship with Saudi Arabia opens a market for its increasingly advanced 
armaments, construction and telecommunications industries and secures an important source of 
energy imports,” added Freeman. 

“It shows that, despite Chinese suppression of Islam in Xinjiang and elsewhere, China can 
sustain mutually advantageous relationships with a leading Muslim country.” 
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The Nation, 22-02-19 

HEC, Chinese varsity ink accord to award doctorate scholarships 

 

ISLAMABAD -    The Higher Education Commission (HEC) and Shenzhen University China 
(SZU) inked an agreement on Thursday to award fully funded PhD and post-doctoral 
scholarships to Pakistani students. 

The statement issued by HEC said that a memorandum of understanding (MoU) was signed 
between Shenzhen University (SZU), China and HEC here by Prof Li Qingquan, President, 
Shenzhen University and Dr Tariq Banuri, Chairman HEC signed the agreement. 

 It said that the two sides will deliberate on award of fully funded SZU scholarships for Pakistani 
students at split PhD, doctoral and post-doctoral levels, joint research initiatives, faculty and 
student exchanges, establishing institutional linkages between SZU and Pakistani universities 
and latest status of SZU to become a member of Consortium established under the umbrella of 
Chinese Association of Higher Education and HEC Pakistan. 

 Welcoming the delegation, DrBanuri appreciated SZU for providing opportunities to Pakistani 
students to pursue doctoral and post-doctoral studies. He said that China is one of Pakistan’s 
leading partners in the development of higher education and that “we wish to further strengthen 
this relationship, particularly in the context of China Pakistan Economic Corridor. Since different 
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special economic zones are planned to be established in Pakistan under CPEC, we would like to 
learn from SZU experience as of how it became instrumental for Shenzhen Special Economic 
Zone.” 

 The Chairman also informed the delegation about transnational education policy of HEC in 
which foreign universities are welcome to start their campuses and sub-campuses in Pakistan and 
Pakistani universities are also encouraged to start their operations in foreign countries.  He also 
mentioned the key functions of HEC including promotion and financing of research in higher 
education institutions, maintaining standards and building capacities. He emphasized that the key 
challenge and focus of HEC is to enhance and ensure the quality of higher education and 
research. 

 Prof Qingquan expressed his gratitude to HEC for inviting them to Pakistan for discussion on 
collaboration with Pakistani universities. He said though SZU has a short history of 40 years it 
has developed swiftly in these years and has been emerging in world university rankings. He said 
that our University is situated in a newly built special economic zone and has achieved the status 
of the fastest-rising university in China and abroad. 

 “Among other things, we have also focused on internationalization of our University including 
increased collaborations with universities worldwide and attracting more students from other 
countries to study at SZU. Likewise, we also expect collaborations with universities in Pakistan 
and more students in our various disciplines so they have a first-hand experience of China’s 
development,” the President said. 

 He said that SZU enrolled its first students in 1983, and has since rapidly grown into a well-
known institution boasting over 34000 students, including 5500 postgraduates and over 1500 
international students. “At present, 76 Pakistani scholars are studying in our University and we 
expect that our recent visit would get us a young and talented pool of Pakistani scholars.” 

 MrWasimHashmi, Adviser Human Resource Development, HEC gave a presentation on the 
progress of Pakistan’s higher education sector since the establishment of HEC in 2002. He 
briefed the delegation about how investing in HRD and R&D has helped in raising the standard 
of country’s universities. He said that the main focus of our collaboration with SZU would 
research collaborations, faculty and student exchanges, doctoral and post-doctoral opportunities 
for Pakistani students and discussion on the possible establishment of SZU campus in Pakistan. 

 Other members of SZU delegation included Prof. Ming Haiyan, Director of Graduate School, 
Prof. Ming Zhong, Dean of Computer Science and Software Engineering College, Prof. Zhang 
Xiaohong, Dean of Foreign Language College, Prof. Zhang Han, Representative of Physics and 
Optical Engineering College, Prof. Gu Wei, Vice Dean of International Exchange College, and 
Mr. Muhammad Sadiq, a PhD scholar from Pakistan at SZU’s Computer Science and Software 
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Engineering College. Vice Chancellors and representatives of local universities also attended the 
meeting. 

 During their three-day visit, they will also visit National University of Sciences and Technology 
(NUST), International Islamic University (IIU), Bahria University, Air University and 
COMSATS University. 

The Nation, 23-02-19 

China calls for Pak-India talks 

 

BEIJING : Reacting to a press statement issued by United Nations Security Council (UNSC) on 
the Pulwama incident in Indian-held Kashmir, China on Friday said that the statement mentioned 
a particular organization in general terms and it did not represent a judgment. 
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“Yesterday, the UN Security Council issued a Press statement that mentioned a particular 
organization but only in general terms. It does not represent a judgment on the attack,” Chinese 
Foreign Ministry’s spokesperson Geng Shuang said during his daily briefing. 

Geng Shuang said that the Chinese side was closely following the situation after the attack in 
Pulwama in Indian-Held Kashmir and hoped that all parties concerned would work to find the 
truth about the attack. “On the terror attack not long ago, China is closely following that. China 
hopes all parties will work to find the truth about this attack,” he said. China also noted that the 
Pakistani government showed readiness to cooperate with India on the investigation and that it 
was also ready to resolve differences with India through dialogue, he said. 

The Nation, 23-02-19 
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The Nation, 24-02-19 

US and China extend trade talks 

 

CHINA  -   U.S. and Chinese negotiators agreed Friday to extend high-level trade talks through 
the weekend, and President Donald Trump said he hoped to meet next month at his Florida resort 
with President Xi Jinping to try to finalize an agreement. 

The news followed two days of negotiations in Washington aimed at resolving a trade war that 
has rattled financial markets and threatened global economic growth. 

“We’re making a lot of progress,” Trump told reporters at the White House. “I think there’s a 
very good chance that a deal can be made.” 

Treasury Secretary Steven Mnuchin said the negotiations, which had been scheduled to conclude 
Friday afternoon, would continue through Sunday. The Chinese delegation is led by Xi’s special 
envoy, Vice Premier Liu He, the American team by Trade Representative Robert Lighthizer. 

Trump had originally warned that he would escalate the tariffs he has imposed on $200 billion in 
Chinese imports, from 10 to 25 percent, if the two sides failed to reach a deal by March 2. But in 
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recent days, and again on Friday, he raised the possibility of extending that deadline if 
negotiators were nearing an agreement. 

The world’s two biggest economies are sparring over U.S. allegations that Beijing uses predatory 
tactics in a drive to make Chinese companies world leaders in such advanced industries as 
robotics and driverless cars. 

Those tactics, the Trump administration argues, include cyber-theft, unfair subsidies for state-
owned Chinese companies, the use of regulations to hobble China’s foreign competitors and 
pressure on American companies to hand over technology in exchange for access to the Chinese 
market. 

The administration contends that Beijing has repeatedly failed to live up to its past commitments 
to open its markets and to treat foreign companies more fairly. 

The president has imposed 25 percent tariffs on $50 billion in Chinese imports and 10 percent 
tariffs on $200 billion worth. The latter grouping would face the 25 percent tariffs, too, if no 
agreement is reached. 

Beijing has lashed back with import taxes of its own on $110 billion in U.S. goods. 

These tariffs are heavily aimed at soybeans and other agricultural products in an effort to 
pressure Trump supporters in the U.S. farm belt. 

On Friday, the president and his advisers provided few details on this week’s negotiations. 
Trump did say the two sides had reached some agreement on currency manipulation but offered 
no specifics. The administration has worried that Beijing would blunt the impact of Trump’s 
sanctions by manipulating its currency down to give Chinese companies a competitive edge in 
international markets. 

Trump said both sides want to “make this a real deal.” 

“We want to make it a meaningful deal,” the president said, “not a deal that’s done and doesn’t 
mean anything. We want to make this a deal that’s going to last for many, many years and a deal 
that’s going to be good for both countries.” 

Trump raised the possibility that the U.S. will drop criminal charges against Chinese 
telecommunications giant Huawei, saying the issue would be discussed with Attorney General 
Bill Barr and U.S. attorneys. 

The U.S. has charged Huawei with lying about violating sanctions against Iran and with stealing 
trade secrets. 
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Asked about Huawei before the Oval Office meeting with Liu, Trump said that a decision on 
Huawei is pending, but “right now, it’s not something we’re discussing.” 

After Trump appeared with Liu, Agriculture Secretary Sonny Perdue announced that Beijing had 
agreed to buy 10 million metric tons of American soybeans, tweeting: “Hats off to @POTUS for 
bringing China to the table.” 

China’s soybean tariffs have squeezed many American farmers. In the first 10 months of 2018, 
U.S. soybean exports to China dropped to 8.2 million metric tons from 21.4 million metric tons a 
year earlier  a 62 percent free fall, according to the Agriculture Department. 

In front of Liu and the press corps, Trump ridiculed members of his own trade team for using the 
term “memoranda of understanding,” or MOU, to describe the agreements they were working 
out with the Chinese. 

“You either make a deal or you’re not,” Trump said. “To have these other agreements doesn’t 
mean anything because they’re not that meaningful in my opinion.” Lighthizer at first defended 
the acronym, describing MOUs as binding contracts, then made light of the rebuke and vowed 
never to use the term again. 

The U.S.-China conflict has rattled markets. It has also fanned uncertainty among businesses that 
must decide where to invest and whether Trump’s tariffs — which raise the cost of imports on 
the target list will last long enough to justify replacing Chinese suppliers with those from 
countries not subject to the tariffs. 

The International Monetary Fund, the World Bank and the Organization for Economic 
Cooperation and Development have all downgraded their forecasts for the global economy, 
citing the heightened trade tensions. 

The Chinese economy, in particular, is decelerating: The IMF expects China to record 6.2 
percent growth this year, down from 6.6 percent in 2018. 

“The Chinese economy is definitely hurting right now,” said Timothy Keeler, partner at the law 
firm Mayer Brown and former chief of staff for the Office of the U.S. Trade Representative. 
“There’s a lot of leverage for the U.S.” 

Myron Brilliant, head of international affairs at the U.S. Chamber of Commerce, said the two 
countries have yet to bridge their differences over nettlesome issues such as the forced 
technology transfer. He said the chamber wants to see an end to the tariffs between Washington 
and Beijing. But he also said American businesses are demanding a deal that would produce 
lasting improvement in Chinese trade practices. 
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“We simply can’t go back to business as it was before,” Brilliant said. Beijing, he said, has “got 
to deliver the goods.” 

The Nation, 25-02-19 

 

The Nation, 25-02-19 

Over 60 Chinese delegates confirm participation in Texpo-2019 

BEIJING - Over 60 Chinese delegates have confirmed their participation in the second edition of 
Texpo scheduled to be held in Lahore from April 11-14 to promote Pakistani textile industry. 

“We are expecting the largest international delegation from China as so far over 60 companies 
have got themselves registered at the Texpo,” Commercial Counselor, Pakistan Embassy, 
Beijing, Badar u Zaman told APP here on Sunday. 

Textile importers, international purchasers and global brands have been invited to participate in 
the event being organized by Pakistan Trade Development Authority and the Ministry of 
Commerce, which will be an ideal demonstration of Pakistan’s textile strength. 

According to official sources, the momentum and interest for the second edition of Texpo are 
picking up as the local textile industry is showing great interest in the event. The TDAP has 
already sold out more than 80% of the available space. 

Leading textile brands like Sapphire, Chen One, Siddique Sons, Rajby will be exhibiting their 
top quality products. Texpo has seen unprecedented interest from the textile sector as more than 
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170 exhibitors representing the entire value chain have already confirmed their space in the 
event. 

The TDAP and Pakistan Fashion Design Council have also signed a memorandum of 
cooperation for holding a fashion show on the sidelines of the Texpo. The TDAP has made 
reservations in leading hotels of Lahore for the stay of the international buyers. 

On the opening day, an inauguration ceremony is being planned inside the majestic Lahore Fort 
for international buyers which would be a combination of cultural ethos and eastern values. 

The Ministry of Commerce is making all-out marketing efforts to attract international buying 
houses, chains and retail stores for this event. All trade officers have been given special tasks and 
directions for bringing the best possible buyers for Texpo. 

The first edition took place in 2016 at Expo Center Karachi and drew in 450 international 
delegates chosen from 50 countries across the globe. It is expected that Texpo, 2019 will give a 
boost to the textile exports of Pakistan which accounts for nearly 60 per cent of Pakistan’s total 
exports. 

The Nation, 25-02-19 

China to hold world stamp exhibition in June 

 

BEIJING - China will hold the 2019 FIP General World Stamp Exhibition in the central Chinese 
city of Wuhan from June 11 to 17, according to the State Post Bureau (SPB). The exhibition will 
showcase for the first time over 1,300 sets and 4,500 stamps the People’s Republic of China has 
issued since its founding 70 years ago. About 80 countries and regions will come to the 
exhibition where over 3,500 framed sets of stamps will be on display, according to a senior SPB 
official. Some precious items from collectors and museums worldwide will be also exhibited. 
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China joined the FIP, the international association for stamp collectors and philatelists, in 1983, 
and hosted the world stamp exhibition in 1999 and 2009. 

The Nation, 25-02-19 

Trump says trade talks with China were ‘very productive’ 

 

WASHINGTON -  U.S. President Donald Trump said on Sunday that trade talks a day earlier 
with China had been “very productive,” as negotiators worked ahead of a March 1 deadline for 
the imposition of further U.S. tariffs on Chinese imports. Trump said on Twitter on Sunday 
morning that discussions would continue Sunday. As talks proceeded Saturday both sides 
reported narrowing their differences. Officials are trying to come to terms on an array of 
complex issues governing the relationship between the world’s two largest economies, including 
China’s currency policies and the enforcement of intellectual property rights. Trump said on 
Friday there was a “good chance” a deal would emerge, and that he might extend the March 1 
deadline and move forward with a meeting with Chinese President Xi Jinping. 

The United States is set to increase tariffs on $200 billion of Chinese imports to 25 percent from 
10 percent unless Trump decides to delay it. 

The imposition of tariffs by both countries and the threat of more severe action has been a major 
source of global economic tension in recent months. The situation has contributed to recent large 
swings in equity markets, and is considered by some to be a key reason why business investment 
has slowed of late. 
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The Nation, 25-02-19 

Chinese engineers look to grapheme to space exploration 

 

BEIJING: A two-dimensional form of carbon known as grapheme might one day help power 
space exploration into the unknown universe, say Chinese space engineers. 

Graphemes, which are just one atom thick, could enable light-powered propulsion technology 
leading to fuel-free spacecraft. Traditional spacecraft depend on chemical propellants, and the 
amount they carry determines how far they can fly, said Song Shengju, the research leader at the 
China Academy of Launch Vehicle Technology. 

More than 80 percent of the takeoff weight of current carrier rockets is chemical propellants. If 
spacecraft could travel without fuel, humans could explore much farther into deep space, Song 
said. Scientists in other countries have been studying light-powered propulsion technology. 
There are about 400 billion stars in the galaxy, and their light could become an inexhaustible 
energy source. 

Scientists in Europe, the United States and Japan are developing spacecraft with solar sails made 
with polyimide film, but the thrust is relatively weak, said Song. 

Chinese researchers are developing sails with grapheme, one of the strongest and thinnest known 
materials, which can withstand temperatures over 800 degrees centigrade. 
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Previous research conducted by Professor Chen Yon sheng, of Nankai University, showed 
grapheme can be driven by various light sources including sunlight, and the thrust generated is 
1,000 times higher than that of polyimide film in vacuum conditions. 

“It’s just the beginning. We need to conduct further research on the mechanisms and properties 
of the grapheme and light-powered spacecraft. If we make breakthroughs in this technology, it 
would facilitate exploration to the unknown universe,” Song said. 

The Nation, 25-02-19 

Chinese scientists develop new test for smell identification 

 

BEIJING: Scientists have developed a new test to evaluate the Chinese sense of smell, which 
could help the diagnosis and treatment of neurodegenerative and mental illnesses.- 

The deterioration and loss of olfactory function could seriously affect quality of life, or even put 
lives at risk in situations like gas leaks, according to scientists from the Institute of Psychology 
under the Chinese Academy of Sciences (CAS). 
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Research shows that among people of normal intelligence above the age of 65, those who 
develop problems of smelling are 2.5 times more likely to die within four years than those with 
good sense of smell. 

This impairment is also the earliest clinical symptom of major neurodegenerative ailments such 
as Parkinson’s disease and Alzheimer’s disease. Olfactory abnormalities are also associated with 
schizophrenia, severe depression and other psychiatric disorders. 

People are often unaware of loss of sense of smell, and it’s necessary to evaluate the olfactory 
function objectively, scientists say. 

Scientists from the United States, Germany and Japan have developed tests for olfactory 
evaluation. However, the identification of smells is based on each person’s experiences and 
influenced by their culture. Those tests cannot be used directly on Chinese, who make up a fifth 
of the world’s population. 

Scientists from the CAS Institute of Psychology developed the Chinese Smell Identification Test 
(CSIT), including 40 smells familiar to Chinese people. 

The accuracy rate of Chinese subjects in CSIT is 15 percent higher than other tests developed by 
U.S. or German scientists, which means the CSIT is more culturally appropriate for Chinese, 
scientists say. The new test offers an effective clinical tool for evaluating Chinese olfactory 
function. 

The Nation, 26-02-19 

China’s online insurance policy deals surge 18 times 
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BEIJING - China’s online insurance policy deals have expanded 18 times over the past five 
years, the Securities Daily reported, quoting an industry report released by China’s internet giant 
Ten cent. 

According to the 2018 annual online insurance policy report, about 222 million Chinese have so 
far bought insurance sold via the internet, accounting for 27.7 percent of China’s total internet 
users, the newspaper reported. Ten cent’s report said China’s online insurance would remain 
robust with huge potential owed to the great disparity in the number of people who had 
purchased online insurance and the gross online user population. A total of 75.2 percent of 
respondents said they are willing to use insurance sold via the internet, and the average age of 
internet users’ first-time purchase is 28.7, said the report. 

Long-term accident insurance, long-term critical illness insurance and life insurance are the three 
most purchased online, with children and the elderly being top priority targets. 

However, the report also pointed out that the more reasonable logic was to insure the “bread-
winner” of the family, the main source of income. 

The report said middle-aged white-collar workers earning 10,000 yuan (1,496 U.S. dollars) to 
20,000 yuan a month with children consist of the main consumer group of online insurance. 

In terms of the purchasing channel, online payment instruments including We chat Wallet  are 
the most recognized channel of online insurance purchasing. 
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The Nation, 26-02-19 

Death toll from China mine accident rises to 22 

 

HOHHOT - The death toll from a coal mine accident in north China’s Inner Mongolia 
Autonomous Region has risen to 22 after one injured died, local authorities said Monday.  The 
critically injured died Sunday afternoon after treatment failed, the rescue headquarters said. 
Twenty-eight others were still being treated in hospital. The accident occurred around 8:20 a.m. 
Saturday as a shuttle vehicle taking the 50 workers to the underground lost control due to faulty 
brakes and crashed into the side of the tunnel at a lead, zinc and silver mine under Yinman 
Mining Company in West Ujimqin Banner, Xilingol League. 
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The Nation, 27-02-19 

Chinese delegation visits arid varsity 

Rawalpindi-A Chinese delegation headed by Professor Debin Zhang, Huazhong Agriculture 
University, and Wohan, China visited Pir Mehr Ali Shah Arid Agriculture University Rawalpindi 
(PMAS-AAUR), here on Tuesday. 

The Chinese Delegates were called upon by the Vice-Chancellor of PMAS-AAUR Prof. Dr. 
NadeemAkhtarAbbasi for sharing research ideas and collaborations between both universities. 
Both sides agreed to enhance possible research collaboration in view of MoU already signed 
between both Universities 

Vice-Chancellor emphasized that there should be arrangements for estimation of agricultural 
commodities what can be exported to China and what can be taken from China. 

Another member of the China delegation Dr. Muhammad Rizwan also shared his views for 
possible research collaboration between both universities and the countries. 

Vice Chancellor PMAS-AAUR also stressed the importance of improving bilateral trade ties 
between China and Pakistan and the identification of different traded and potential trade 
commodities between China and Pakistan. 

On the occasion, Faculty of Social Sciences also arranged a seminar for enhancing research 
collaboration between Huazhong Agriculture University China and PMAS-AAUR. 

All faculty members and Ph.D. scholars of the Faculty of Social Sciences participated in the 
collaborative meeting. 

Dean, Faculty of Social Sciences Professor Dr. Abdul Saboor chaired the seminar. Professor 
Debin Zhang of Huazhong Agriculture University China presented his research work before the 
audience on Decision making and risk aversion modeling in China. 

Faculty members and Ph.D. Scholars showed interest in the research work and shared many 
questions and comments with the presenter. Faculty members also presented their research work 
on Hydroponics and CGE modeling. 

Professor Debin Zhang of Huazhong Agriculture University China showed interest in improving 
research ties with the Faculty in lieu of MOU signed between both the collaborative universities. 

Ph.D. Scholars also shred their research work with the delegate. 
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Dr. Rizwan suggested for development of research team in different research areas or effective 
research collaboration. Prof. Dr. Abdul Saboor stressed the need for linking research work with 
the policy for its effective contribution to the economic development of the country. 

The Nation, 27-02-19 

China bans game over Winnie the Pooh joke 

 

(BEIJING): A Taiwanese games company has had its latest release pulled from mainland China, 
after players noticed subtle references mocking Chinese President Xi Jinping, including 
comparing him to Winnie the Pooh. Red Candle Games released Devotion, a first-person horror 
game set in 1980s Taiwan, on games platform Steam on 19 February. The game quickly went 
viral after players spotted so-called “Easter eggs” and publicized them. However, online 
discussion has since been censored. 

An “Easter egg” is a hidden message or joke in a computer game, normally only picked up by 
some players paying close attention. 
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 Taiwan is an island that is for all practical purposes independent, but China sees it as a rebel 
region and insists that other countries should not have diplomatic relations with it. Taiwan’s 
current president has sparred with Beijing over the island’s political future. In January, Xi 
Jinping said Taiwan “must and will be” reunited with China. 

One of the Easter eggs in Devotion is a poster containing the words “Xi Jinping” next to “Winnie 
the Pooh”, in an ancient style of writing. Winnie the Pooh has been censored on Chinese search 
engines and social media since 2017, after bloggers began comparing Mr Xi to the children’s 
story book and film character. 

Gamers have also spotted an old newspaper in Devotion that refers to an individual who has 
received a prison sentence, nicknamed “baozi” or “steamed bun”. This meme showing Xi 
Jinping and former US President Barack Obama began circulating in 2013 

“Steamed bun” is another sensitive term in China, as social media users have used it to refer to 
the president and evade government censors. Red Candle Games confirmed that Devotion had 
been removed from Steam China on 23 February, and issued an apology, saying the poster with 
the Winnie the Pooh reference had made it into the game by accident due to a technical issue. 

It said that it was aware some players may have been offended by the images, and said that it was 
in touch with Steam to ensure that such players could obtain a full refund. “The whole team of 
Red Candle Games bears the responsibility of this awfully unprofessional mistake,” a statement 
on Monday said. “It is not Red Candle’s vision to secretly project extensive ideology, nor is it to 
attack any person in the real world. “We sincerely hope that this ends with Red Candle, and 
please do not take it out on all of our innocent partners.” Taiwanese vice Premier Chen Chi-mai 
has praised the game, saying: “Only in countries with democracy and freedom can creation be 
free from restrictions.” Red Candle Games apologized and confirmed the game had been 
removed from Steam China. Chinese online censors, meanwhile, are trying to scrub references to 
the game and its hidden messages. 

What’s On Weibo, which tracks content on the site, said that over the weekend posts containing 
the hash tag #Devotion were racking up hundreds of millions of views. 
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The Nation, 27-02-19 

Exhibition of Chinese maritime history opens 

 

NICOSIA-A major art exhibition celebrating China’s rich maritime history opened on Monday at 
the University of Cyprus in Nicosia. 

The significant collection of works tells the story of China’s historic maritime exchanges in 
regions spanning from Asia and Africa to Europe and the Mediterranean. The event is organized 
within the framework of the Belt and Road Initiative. 

Opening the exhibition, the Rector of the University of Cyprus, TasosChristofides, said the 
works gave the opportunity for the local community to “familiarize with China’s long history, 
rich culture and tradition”. 

The showcase titled, “Two Millenniums of Maritime Silk Road”, will run for a week. Among the 
highlights is a magnificent scroll, depicting the history of Chinese sea trade. All the works 
displayed show how contemporary artists give their understanding and appreciation of modern 
Chinese marine development. 
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Speaking at the unveiling, Chinese Ambassador to Cyprus Huang Xingyuan pointed to the long 
history of friendly exchanges and communication between two ancient civilizations. 

“We all know that Cyprus has a civilization of over 7,000 years old, and the Chinese civilization 
is over 5,000 years old and because of the maritime Silk Road, Cyprus and China began our 
friendly exchanges 2,000 years ago,” he said. 

 “Our forefathers have given us a very good foundation to work with -- and now our two 
countries are again bound by the Belt and Road Initiative,” the Ambassador added. 

The artworks were donated by the Shenzhen University within the framework of promoting and 
supporting the Chinese marine culture and the in-depth exchanges between Cyprus and China. 

The ambassador also praised the Confucius Institute at the University of Cyprus which he said 
was “now in full swing”. The institute is a joint venture between the Office of Chinese Language 
Council International, the University of Cyprus and the Beijing Institute of Education. It works 
with the public sector, businesses and academia in both Cyprus and China to develop 
educational, cultural and commercial links between the two countries. 

“This event is the first of many to come with the University of Shenzhen and with other Chinese 
university institutions in the near future promoting art, cultural, educational and research 
interactions,” Professor Tasos Christofides added. 
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The Nation, 27-02-19 

China to invest $45m to protect Potala Palace’s ancient documents 

 

LHASA-The Chinese government will invest 300 million yuan (44.9 million U.S. dollars) in the 
next 10 years in its greatest efforts of protection and utilization of ancient documents in the 
Potala Palace, a World Heritage site in Lhasa, southwest China’s Tibet Autonomous Region. 

At present, a total of nearly 40,000 books of precious ancient documents in Chinese, Tibetan, 
Manchu, Mongolian and Sanskrit are preserved in the Potala Palace, said the management office 
of the Potala Palace Monday. 

“It is stunning to see so many rare ancient documents distinctive in content, versions and artistic 
value,” said Pedron, an expert from the ancient documents protection center of Tibet. Local 
protection workers will take preventable protection and restoration measures and digitize and put 
on a show of the precious ancient documents. 

Local staff will roll out the digital registration for about 2,800 books of ancient documents in 
Chinese and Tibetan. The ancient documents are not only relics but precious historical files that 



 

265 
 

demonstrate and help safeguard a unified China with territorial integrity, said Jordan, vice 
director of the management office. 

“To maintain the diversity of Chinese culture and make it pass on from generation to generation, 
it is essential for us to protect and make good use of these ancient documents,” said Jordan. 

The Potala Palace was built by Tibetan King SongtsaGambo in the seventh century and was 
expanded in the 17th century, covering an area of 41 hectares atop a craggy hill in the heart of 
Lhasa. As one of China’s top tourist destinations, the palace was included on the UNESCO 
World Heritage List in 1994. 

The Nation, 28-02-19 

Malaysia attracts 2.9 million Chinese tourists 

 

KUALA LUMPUR- Tourist arrivals from China to Malaysia rose 28.9 percent year-on-year to 
2.9 million in 2018, official data showed Wednesday. 
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According to data from Malaysian Tourism Promotion Board, the number of tourist arrivals from 
China ranked third, after those of Singapore and Indonesia. However, Malaysia missed its overall 
2018 tourism target, as its foreign tourists arrivals were flat at 25.8 million, 0.5 percent lower 
than the 25.9 million foreign arrivals in 2017. The tourism revenue stood at and 84.1 billion 
ringgit (about 20.7 billion U.S. dollars), 2.4 percent higher than 82.1 billion ringgit in the 
previous year. 

Arrivals from other members of the Association of Southeast Asian Nations (ASEAN) continued 
to dominate, accounted for 70.1 percent of total foreign visitors. Singapore remained Malaysia’s 
top tourist arrival country, but the figure fell 14.7 percent year-on-year to 10.6 million. 

Arrivals from Indonesia and Thailand rose 17.2 percent and 4.3 percent respectively to 3.3 
million and 1.9 million. 

Meanwhile, inbound tourist per capita expenditure grew 2.9 percent year-on-year to 3,257 ringgit 
(800 U.S. dollars) last year. Per capita expenditure of Chinese tourists stood at 4,179 ringgit 
(1,027 U.S. dollars). 

Malaysian government earlier revised down its tourism revenues target to 84.9 billion ringgit and 
92.2 billion ringgit for 2018 and 2019, from 134 billion ringgit and 151 billion ringgit, 
respectively. 

The government also lowered its foreign tourist targets to 26.4 million and 28.1 million for 2018 
and 2019, respectively, from the previous targets of 33.1 million and 34.5 million. 
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The Nation, 28-02-19 

Chinese envision solar power station in space 

 

Beijing- Chinese scientists are exploring the possibility of setting up a space-based solar power 
station, which is expected to reduce pollution back on Earth and mitigate energy shortfalls, local 
media reported Wednesday. 

Researchers have begun designs on a testing facility in Chongqing’s Bishan district, 
Wednesday’s China Daily reported, citing Xie Gengxin, deputy head of the Chongqing 
Collaborative Innovation Research Institute for Civil-Military Integration. The facility will be 
used to test the theoretical viability of the solar power station. 

The test facility will occupy 13.3 hectares and demonstrate space transmission technologies 
while studying the effect of microwaves beamed back to Earth on living organisms according to 
the paper. 

 The initial investment of 100 million yuan (about 15 million U.S. dollars) will be made by the 
Bishan district government. 
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The construction of the base will take one to two years and once it begins operation, scientists 
and engineers will build tethered balloons equipped with solar panels and use them to verify 
microwave transmission technologies. 

The balloons will collect sunlight and convert solar energy to microwave before beaming it back 
to Earth. Receiving stations on the ground will convert such microwaves to electricity and 
distribute it to a grid. The size and weight of such a station have yet to be determined because the 
research is still in a preliminary stage, the paper said. If everything goes well, a Chinese solar 
power station will be put into orbit about 36,000 km above Earth and start generating power 
before 2040, the newspaper quoted Xie as saying. 

The News, 16-02-19 

Pakistan committed to early completion of CPEC: Alvi 

ISLAMABAD: President Dr. ArifAlvi emphasized that Pakistan attaché’s great importance to 
the CPEC and is committed to its early completion. 

The president said this while talking to GaoYunlong, Vice-Chairman of Chinese People’s 
Political Consultative Conference. Leader of the House in Senate, Senator Syed ShibliFaraz and 
Chinese Ambassador Yao Jing were also present on the occasion. 

ArifAlvi said Pakistan and China are All-Weather Strategic Cooperative partners and friendship 
with China is cornerstone of Pakistan foreign policy. 

He said our focus in the next phase of the CPEC will be on socio-economic development; 
agriculture cooperation; industrial capacity; job-creation; poverty alleviation, trade and 
commerce; science and technology and climate change. He hoped that a few Special Economic 
Zones (SEZ) would be inaugurated this year. 

DrAlvi underlined that bilateral visits at the leadership level have been a hallmark of traditional 
friendship and warm relations between both countries. He added that Prime Minister Imran 
Khan’s visit to China last year was very successful which reaffirmed our strong brotherly 
relations and understanding. He highlighted that China’s willingness to address the large trade 
deficit is a welcome development. He further stated that more Chinese investment and trade 
delegations may be encouraged to visit Pakistan to identify Pakistani products for Chinese 
markets. 

The president stressed that efforts should be made to further enhanced people-to-people contact 
as increased interaction between different institutions, academia and think tanks will further 
strengthen mutual trust and understanding. 
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He further said that there is a huge potential of enhancing cooperation in tourism sector, both 
sides should explore different avenues in this regard. 

The News, 16-02-19 

China bans non-climbers from Mount Everest base camp 

BEIJING: China has banned tourists from accessing its Mount Everest base camp in Tibet amid 
an ongoing campaign to clean up trash in the mountainous region, said state media Friday. 

The ban applies to "ordinary tourists", not those with climbing permits, reported official news 
agency Xinhua. Access will be closed from areas above the Rongpo Monastery, which is about 
5,000 meters (16,400 feet) above sea level, said the report, citing remarks from Kelsang, the 
deputy director at the nature reserve. A new camp for visitors will be set up about two kilometers 
from the original one, reported Xinhua. The Everest region part of which belongs to neighboring 
Nepal. 

The News, 16-02-19 

China’s top legislative bodies to meet early next month 

BEIJING: The 13th National People's Congress (NPC), China's national legislature will start its 
annual session on March 5, an official statement said. 

The 13th National Committee of the Chinese People's Political Consultative Conference 
(CPPCC), the country's national political advisory body, will begin its annual session on March 
3. A press center for the two sessions will open on Feb. 27, said the statement jointly issued by 
the general offices of the NPC Standing Committee and the CPPCC National Committee. "We 
welcome journalists at home and abroad to report the two sessions," the statement said. 

Meanwhile, a draft of China's foreign investment law will be submitted to the upcoming plenary 
session of the National People's Congress (NPC). Once adopted, the unified law will replace 
three existing laws on Chinese-foreign equity joint ventures, non-equity joint ventures (or 
contractual joint ventures) and wholly foreign-owned enterprises. 

The foreign investment law will be a basic law in that field, and its drafting is an important move 
in implementing the strategy of further opening-up made by the Communist Party of China 
Central Committee, said the decision adopted by the NPC Standing Committee. 

The drafting of the foreign investment law is also necessary in help with China's efforts to attract 
more foreign investment, protect foreign investors' legitimate rights and interests, foster an 
environment favorable to doing business, as well as provide legal guarantee to opening-up at a 
higher level, according to the document. 
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Presiding over the closing meeting, Li Zhanshu, chairman of the NPC Standing Committee, said 
there was a consensus among the standing committee members on the significance and urgency 
of drafting the foreign investment law. Standing Committee members agreed that the content of 
the draft was basically mature and the draft demonstrated China's resolute determination to open 
wider to the world, Li said. 

The News, 16-02-19 

International CPEC moot planned 

Islamabad: With the upcoming completion of Phase 1 of the China-Pakistan Economic Corridor 
(CPEC) by the end of 2019, Phase 2 Industrial Cooperation is picking up speed. 

It is powered by rapidly developing public and private Special Economic Zones (SEZs), 
industrial relocation from China, attracting FDI into Pakistan, and growing opportunities for 
trade through new products and markets. 

Opportunity, Pakistan’s premier CPEC-focused firm, and National Defense University (NDU) 
are organizing an International CPEC Workshop (ICPECW), a 2.5 weeks international learning 
and networking platform on CPEC, spanning Beijing, Islamabad and Gwadar. ICPECW will be 
held in Beijing, Islamabad, and Gwadar from April 17 to May 3, 2019. 

The ICPECW will bring participants up-to-speed on the key areas and challenges of CPEC and 
the Belt and Road Initiative (BRI), to the point where they can conceive and implement 
solutions. 

Participants will build a network of key public and private sector individuals, in China and 
Pakistan. 

They will see for themselves where the CPEC stands and where it is headed, and they will be 
able to rapidly formulate and implement their own strategy of benefiting from CPEC, a unique 
economic opportunity for Pakistan and the region. 

To ensure the success of Phase 2 of CPEC, intense involvement of the private sector is required, 
and ICPECW promises to herald this new era. Government to government collaboration 
conceived CPEC, and with the private sector as a partner, built the foundations focusing on 
transport infrastructure, Gwadar Port and electricity generation. 
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The News, 16-02-19 

Saudi Arabia expected to take part in CPEC projects 

 

ISLAMABAD: Saudi Arabia is expected to purely invest on commercial basis in various 
projects, including those under China-Pakistan Economic Corridor (CPEC) framework, Adviser 
to Prime Minister on Commerce Abdul RazakDawood said on Friday. 

“It [Saudi investment] is not in competition [with China], but it is adding on,” Dawood said 
during a joint press conference with Chairman Board of Investment (BoI) Haroon Sharif. 

Saudi Arabia’s crown prince Mohammed bin Salman is to arrive in Pakistan this week with the 
promise of billions of dollars in cash, subsidies and investment for the kingdom’s cash-strapped 
ally. 

Crown prince will be accompanied by 30 private sector businessmen and dozens of other 
government officials. They would explore economic opportunities in the country. 

“They are coming on pure commercial basis, keeping in view the returns on their investment,” 
commerce adviser said. “We have to watch out the country’s interest… we would give them 
adequate return on their investment.” 

The adviser said Saudis are also planning to take part in ‘open bidding’ of privatization of two 
re-gasified liquefied natural gas-based power plants, including 1,223 megawatts of Balloki 
power plant and another 1,230MW power station in Haveli Bahadur Shah. 
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“Pakistan is not a very cheap energy country,” he added. “We have to reduce electricity cost to 
make the generation cost competitive. It would make our products competitive in world market. 
Over the last years, cost has come down [in solar and wind] energy.” 

Dawood said investments in infrastructure, including power sector, under the CPEC has reduced 
power shortage to a large extent during the last five years. 

The adviser said they are also interested to invest in mineral sector, as they have good 
experience. It would benefit the country, especially Balochistan and Khyber Pakhtunkhwa. They 
would carry out studies on mineral sites in Pakistan and if they found it commercially viable, 
then they would bring investment in the sector. 

On a question about viability of refinery and its huge distance from major urban centers, Dawood 
said: “Yes, we know this is one of the things they would be looking at”. “Crude oil will come 
from Saudi Arabia and would be refined here and sold in Pakistan and can also be exported.” 

The adviser said as they would be starting work on feasibility study, they are going to decide 
how competitive it is. It can also sell downstream products of the refinery. 

To a question, Dawood said anybody could come to Pakistan to invest. A Saudi-Pak Supreme 
Coordination Council would be co-chaired by Muhammad Bin Salman and Prime Minister Imran 
Khan. The council aims to unite efforts and raise level of coordination between two countries to 
achieve mutually agreed political, economic and development objectives. Three pillars: political 
and security, economic and social and cultural would be managed by steering committees. “After 
this trip ends, we would go for implementation.” 

Dawood said Pakistan would decide with the passage of time what benefits “we would be 
extending on their investments.” 

“It must be a win-win situation,” he said. “We want that investors should also get their good 
returns and also Pakistan gets its benefits. However, this is always decided after the feasibilities 
get complete, it is now too early to say something.” On India’s step of withdrawing Pakistan’s 
most favored nation status, he said Pakistan “would not overreact”. 

“However, we have three options including unilateral, bilateral under South Asian Free Trade 
Area and multilateral under World Trade Organization,” he added. “We would take action under 
a great care, let’s not overreact.” 

Dawood said Pakistan’s exports to India are around $300 million/annum, while Indian exports to 
Pakistan are more than a billion dollars. “We want to be a nation interlinked with the world.” 

Sharif, who is also minister of state, said the government is to sign four major memoranda of 
understanding with the Saudi government for setting up a big oil refinery in Gwadar, alternative 
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energy, mineral resources and one for projects financing under Saudi Fund for Development. 
Under the MoUs, projects would be executed under government to government arrangement, he 
said. 

“For the last many years, the world was seeing Pakistan through the lens of security, now it is 
seeing it through the lens of investment and stability,” he said. “Now, the Saudis are coming to 
Pakistan for long-term investment.” 

Chairman BOI said Saudi Arabia and Pakistan would hold joint investment and economic 
conferences to attract investment in Pakistan’s agriculture, food, and emerging technology in IT, 
construction and some other sectors. “Business to business meetings will be arranged to ensure 
materialization of investment projects.” 

The News, 16-02-19 

China-US trade talks to move to Washington after ‘hopeful’ Bejing meeting 

Beijing: China-US trade talks will continue in Washington next week, Chinese President Xi 
Jinping said Friday, as the world’s top two economies try to resolve a festering trade dispute that 
has roiled global markets. 

"The consultations between the two teams have made important step-by-step progress," Xi told 
top US and Chinese trade negotiators after two days of high-level talks wrapped up in Beijing, 
according to China´s official news agency Xinhua. 

White House said trade talks between the US and China held in Beijing led to "progress" 
between the two sides, confirming dialogue would continue in Washington next week. 

"These detailed and intensive discussions led to progress between the two parties," a statement 
by the White House press office said. 

"Much work remains, however. Both sides will continue working on all outstanding issues in 
advance of the March 1, 2019, deadline for an increase in the 10 percent tariff on certain 
imported Chinese goods," it added. 

The US "focused on structural issues, including forced technology transfer, intellectual property 
rights, cyber theft, agriculture, services, non-tariff barriers, and currency," the statement said. 

It added the two sides discussed China´s purchases of US goods and services to reduce the "large 
and persistent" bilateral trade deficit. 

Both sides have agreed that any commitments will be stated in a Memoranda of Understanding 
between the two countries, the statement said. 
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Officials of different levels have held talks in Beijing all week, hoping to at least create sufficient 
goodwill to stave off an escalation of a tariff war ahead of a March 1 deadline imposed by US 
President Donald Trump. 

Beijing and Washington have already imposed duties on more than $360 billion in two-way 
trade, hitting their manufacturing sectors and shaking global financial markets. 

"Next week the two sides will also meet in Washington. I hope that you will continue to work 
hard to promote a mutually beneficial and win-win agreement," Xi said. 

US Trade Representative Robert Lighthizer told Chinese President Xi Jinping on Friday that 
while there was more work to do, they had made progress. 

"We have had two very good days of negotiations," Lighthizer told Xi. 

"We have additional work to do, but we are hopeful." 

The delegations met President Xi in Beijing´s Great Hall of the People after their talks. 

"We all believe that China-US relations have broad common interests in safeguarding world 
peace and stability and promoting global economic prosperity and development," Xi told the US 
negotiators. 

Lighthizer and Xi were joined by US Treasury Secretary Steven Mnuchin and other US officials 
seated across from China´s top trade negotiator Liu He, Foreign Minister Wang Yi and central 
bank chief Yi Gang. 

Earlier Mnuchin said on Twitter that the two sides had held "productive" talks. 

The high-level negotiations began after Trump suggested that if talks in Beijing went well he 
may extend his March 1 deadline for China to make significant concessions on trade before 
resuming the tariff onslaught. 

Trump´s economic advisor Larry Kudlow had earlier said Xi´s willingness to meet with the US 
officials was a "very good sign". 

Kudlow also said "the vibe is good", in characterizing the talks, but said there was no decision 
yet on extending Trump´s tariff truce. 

After Trump suggested he may delay plans to more than double punitive tariffs on $200 billion 
worth of Chinese imports, Bloomberg News reported that a 60-day postponement was being 
considered to allow more time for negotiations. 
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Washington accuses Beijing of a range of unfair trade including installing myriad barriers 
against foreign access to its market, subsidies that favor Chinese companies, rampant theft of 
intellectual property, and the requirement that foreign firms transfer proprietary technology to 
their partners in China as a condition of doing business. 

Expectations for an accord have been growing as China faces pressure from slowing economic 
growth and as the market turmoil rattles Trump and his economic advisors. 

But many China experts say Beijing´s Communist Party rulers are unlikely to make significant 
changes to industrial policies that have abetted the country´s economic rise without a long and 
tough fight. 

Trump has said that any eventual trade deal would need to be sealed personally between him and 
Xi in a summit meeting. 

The News, 17-02-19 

China suggests Pak-India joint efforts to curb terrorism 

BEIJING: China has suggested that Pakistan and India should make joint efforts to fight out 
terrorist activities and to ensure peace and stability in the region. 

“We hope that relevant countries in the region could make joint efforts to combat terrorism and 
preserve regional peace and security,” said a spokesperson of the Chinese Foreign Ministry Geng 
Shuang at a regular news briefing when asked to comment on the recent terrorist attack in the 
Indian-held Kashmir. While strongly condemning the sad incident, the spokesperson said “We 
have noted relevant reports and are greatly shocked by this attack. We express our deep 
sympathy and condolences to the bereaved families and the injured. 

China, he added firmly opposes all forms of terrorism and extremism. About the urgent need of 
settling Kashmir dispute between Pakistan and India, the spokesperson said, China has repeated 
many times that as major countries in South 

Asia, Pakistan and India should properly resolve this issue through dialogue and consultation. 

To a question of listing of the certain organization and individual by the UN Security Council 
1267 Committee, he said, the UN Security Council 1267 Committee has detailed criteria for the 
listing and designation procedures for terrorist entities or individuals. 

The Jaish-e-Mohammed which claimed responsibility for this attack is already on the Security 
Council sanctions list against terrorism. 
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China will continue to deal with the relevant listing issue in a constructive and responsible 
manner. We will also keep in close communication with all relevant parties on this issue, he 
added. 

The News, 17-02-19 

Chinese delegation visits FPCCI 

KARACHI: A high-level Chinese delegation urged for business interactions, trade expansion, 
and creation of joint ventures for higher investments in both China and Pakistan, a statement said 
on Saturday. 

Leader of the delegation, GAO Yunlong, president, All-China Chamber of Industry and 
Commerce (ACCIC), and chairman, Council of the China Federation for Peace and Development 
(CFPD), said Pakistan and China relations had entered into strategic partnership, which would go 
a long way in economic and social development of both countries. 

He stressed on the importance of interaction between business people, expansion of trade, and 
creation of joint ventures for investment between both nations. 

The delegation was visiting the Federation of Pakistan Chambers of Commerce and Industry 
(FPCCI), Capital Office Islamabad, to discuss various bilateral trade and economic issues 
between Pakistan and China, the statement added. 

FPCCI President Daroo Khan Achakzai welcomed the delegation, and highlighted the 
contribution of China in the economic development and prosperity of Pakistan. 

The News, 18-02-19 

Trump briefed in Florida on 'productive' China trade talks 

WASHINGTON: US President Donald Trump said Saturday he was briefed at his Florida resort 
by negotiators working to reach a trade deal with Beijing after their return from "very 
productive" meetings with Chinese officials. 

"Trade negotiators have just returned from China where the meetings on Trade were very 
productive. Now at meetings with me at Mar-a-Lago giving the details," the president tweeted. 
He also reiterated his assertion that current tariffs "are being paid to the United States by China," 
when in fact they are paid by US companies and ultimately by American consumers in the form 
of higher prices. 

Senior officials completed two days of high-stakes talks in Beijing on Friday as they try to avert 
the US threat to more than double tariffs on $200 billion in Chinese goods, which would be an 
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unwelcome shock to the world´s second largest economy as it already has shown signs of 
slowing. 

American officials accuse Beijing of seeking global industrial predominance through an array of 
unfair trade practices, including the "theft" of American intellectual property and massive state 
intervention in commodities markets. 

The News, 18-02-19 

Diplomats from UN Geneva office to visit Xinjiang 

BEIJING: Senior diplomats from permanent missions of eight countries to the United Nations 
Office at Geneva including Pakistan arrived here to visit Xinjiang Uygur Autonomous Region to 
get first-hand information about the human-right situation there. 

Other diplomats are from Venezuela, Cuba, Egypt, Cambodia, Russia, Senegal and Belarus. 
They were invited by the Chinese Ministry of Foreign Affairs. 

During talks with the delegation, Jiang Jianguo, deputy head of the Publicity Department of the 
Communist Party of China Central Committee, said that since the 1990s, the "three evil forces" -
- terrorism, extremism and separatism -- have organized and conducted thousands of violent 
terrorist attacks in Xinjiang, causing massive casualties and injuries of people and substantial 
property damage. 

Based on international anti-terrorism experience and its own reality, Xinjiang has made obvious 
progress in recent years by means including setting up vocational education and training centers, 
Jiang said, adding that people's sense of gain, happiness and security have been greatly lifted. 

Vice Foreign Minister Le Yancheng said when holding talks with the delegation that the world is 
faced with rising instability, uncertainty and insecurity, thus multilateralism should be insisted 
on. 

All parties should respect other countries' own human rights development paths, jointly oppose 
supremacy of human rights and promote the healthy development of the human rights causes in 
the world, Le said. 

The News, 19-02-19 

Three-day conference on CPEC begins today 

PESHAWAR: The China Study Centre (CSC), University of Peshawar, in collaboration with 
institutions of higher education in Khyber Pakhtunkhwa, is organizing a three-day international 
conference on “CPEC: Collaboration in higher education and sustainable development” today. 
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The organizers said the conference will engage academicians, scholars, government officials, 
practitioners, diplomats, journalists and development specialists from all over the world, 
especially Pakistan and China, in an interaction with the participants to generate critical thinking 
over policy formulations and coordinative integration across borders. 

Development specialists from Pakistan, China and the developed world will analyze the project’s 
trajectories objectively to help reap the opportunities and address the challenges in an efficient 
manner. 

The speakers and presenters at the conference will engross the participants in a constructive 
interaction of learning and contributing to the understanding of CPEC and its implications for 
Pakistan and the region at large. 

The event will provide opportunities for discussion, exchange of ideas and developing realistic 
perspectives on different aspects of CPEC. 

The international conference will help develop a better understanding on CPEC and the 
perceived sustainable development in its wake. 

The conference is expected to provide opportunities to institutes of higher education in Pakistan 
to strengthen educational cooperation, which will benefit the youth of KP and polish their talents. 

The News, 19-02-19 

China province defends ban on Tibetan lessons 

BEIJING: Chinese authorities on Monday defended a ban on schoolchildren attending informal 
Tibetan language classes taught by Buddhist monks in western China, as religious and cultural 
freedoms in the country come under increasing pressure. 

A county in western Qinghai, a province with a large Tibetan population that is mostly Buddhist, 
in December ordered an immediate halt to informal language classes taught by monks during the 
winter school holidays. 

The lessons taught in monasteries in the province bordering Tibet have gained popularity among 
parents as a way for their children to learn a language that is being sidelined from the official 
curriculum. 

It follows a similar ban last summer barring Tibetan students from taking part in religious 
activities during their holidays. 

The provincial government on Monday told AFP that the lessons were "illegal" and said the 
monasteries were "safety hazards" as well as being "ill-equipped" to teach students. 
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"According to Chinese law... education is conducted by the government. No organization or 
person can use religion as a means of obstructing the state education system," it said in a 
statement. It added that the classes pose a financial burden to students and their families, and 
contravene regulations to reduce the workload of students. 

Monasteries and monks who do not follow the new rules will be "dealt with in accordance with 
the law", the statement said. 

The regulations follow similar edicts by the ruling Communist Party in other regions with large 
ethnic minority populations, starting with a clampdown on Islam in Xinjiang, a Muslim-majority 
region in the far west. Rights groups have accused the Chinese government of curbing religious 
freedoms and cultural rights. 

"Qinghai authorities´ responses about the ban strain credulity," Human Rights Watch China 
researcher Sophie Richardson said. 

"They fail to address previous official comments demonizing these informal classes, and are 
reminiscent of the after-the-fact justifications for other instances of disregard for cultural rights 
and religious freedom." China´s constitution protects free speech and religion but critics say in 
reality there is little room for opinions that challenge government policies. 

The News, 19-02-19 

Accusing Pakistan of IHK terrorist act unjustified: Chinese media 

BEIJING: Leading Chinese newspaper, the Global Times in a report condemned Indian’s 
mindset accusing Pakistan for terrorist acts without any solid proof. 

It is totally unjustified for blaming Pakistan for the terror strike for which a terrorist group Jaish-
e-Mohammad took the responsibility. The report published in the paper on Monday noted that 
blind anger toward China was ignited after the incident. 

Some Indian analysts sought to link the deadly attack to "China's continued protection" of the 
perpetrators. By refusing to back India's appeal to list MasoodAzhar, leader of terrorist outfit 
Jaish-e-Mohammed, as a global terrorist by the UN, they argued, China is supporting terrorism 
against India. 

Citing China's refusal to support the bid to have Azhar blacklisted by the UN, India in recent 
years has aggressively blamed China for allying with Pakistan in shielding terrorists. According 
to the report, it disregards the fact that as a victim of terrorism itself, China has pledged to 
support the international community's anti-terrorism efforts and stands ready to work with India 
and all other countries to fight terrorism. As for the issue of listing Azhar, Beijing has reiterated 
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its stand several times that New Delhi should provide solid facts and proofs for banning Azhar. 
China has reason to cautiously handle the issue. 

Observers worry that blacklisting Azhar could be used by India to increase its military pressure 
on Pakistan, thus risking exacerbating tensions between the two countries. With the proscription 
of Azhar becoming a contentious issue that impedes China-India relations, some Chinese 
scholars advise that China take India's concern more into account. But Liu Zongyi, a senior 
fellow of the Shanghai Institutes for International Studies, told the Global Times that India 
should, first of all, mind its approach. Should New Delhi resort to quiet diplomacy instead of 
extensively directing aggressive rhetoric to pressure Beijing, the Azhar issue could have been 
better addressed. Terrorism in India poses a significant threat to Indians. Without solid evidence, 
India has long accused Pakistan of sponsoring terrorist attacks by Jaish-e-Mohammed and other 
militant groups and China of providing uncritical support for Pakistan. 

The News, 20-02-19 

Chinese tourists visit museum, historical sites 

 

PESHAWAR: A 15-member delegation of tourists from China on Tuesday visited the Peshawar 
Museum and other historical places in the city. 
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The delegation comprising men and women evinced a keen interest in the findings and 
discoveries of Buddhism and Buddhist heritage. 

The officials of the Tourism Corporation Khyber Pakhtunkhwa (TCKP) welcomed the Chinese 
tourists. 

They briefed the visiting dignitaries on the archaeological sites in Peshawar, Buddhism, a gallery 
of Buddhist statues, antiques and artifacts. 

The officials said there were over 6,000 archaeological and heritage sites in Khyber 
Pakhtunkhwa, where research was being carried out to revive these sites properly. “The 
followers of Buddhism would find a treasure trove of Buddhist statues and heritage after 
thorough research and revival of these sites,” the officials told the delegation. They said that the 
visit of foreign tourists was meant to highlight the importance of heritage and archaeological 
sites related to Buddhism in Khyber Pakhtunkhwa besides promoting religious tourism in the 
province. 

The KP government has taken a number of steps for attracting foreign tourists, scholars and 
researchers to the province, the delegation was told. 

The officials said a comprehensive policy had been evolved for preserving and protecting the 
archaeological sites and places in Khyber Pakhtunkhwa. 

They informed the tourists about the initiatives being taken for carrying out the excavation on 
archaeological sites along modern techniques and methods. 

The officials mentioned the latest discoveries and the rich Gandhara heritage in various parts of 
the province. 

“The government is giving top priority to repair, renovation and preservation of archaeological 
heritage, and historical buildings in the province,” the officials said. 

They said that a plan had been chalked out to protect and preserve all ancient places and building 
in a proper manner. 

They hoped that the visit would provide an opportunity to the visiting tourists to share 
experiences and knowledge with archaeologists and researchers, which could be beneficial for 
excavations on archaeological sites and historic buildings. The delegation visited historic Masjid 
Mahabat Khan, Qissa Khwani Bazaar, Andar Shehr, Ghanta Ghar, Chowk Yadgar and other sites 
in the city. 

The visitors said that Peshawar was a historic and safe city. They said the people of Peshawar 
and elsewhere in Khyber Pakhtunkhwa were hospitable and friendly. 
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The News, 20-02-19 

Sukkur-Multan Motorway project: Chinese company responds to minister’s allegations 

ISLAMABAD: A Chinese company has reacted to, what it terms, the “groundless allegations” of 
the Minister for Communication Murad Saeed who raised questions about the award of Sukkur-
Multan Motorway project by the PML-N government to the company which “feels extremely 
shocked” at the nature of accusation. 

In a rare clarification issued Tuesday, China State Construction Engineering Corporation 
(CSCEC) without naming the minister has said it “feels extremely shocked by the recent 
groundless allegations made through media. The whole tendering, bidding process and award of 
the contract was made in accordance with local laws and international practices which, the 
company says, it won after declared the lowest bidder. CSCEC is the largest investment and 
construction corporation in the world. 

Murad Saeed in a press conference on February 8 had leveled serious allegations wherein he 
accused former Prime Minister Nawaz Sharif and former planning minister Ahsan Iqbal of 
showing indecent haste in signing the Memorandum of Understanding (MoU) with CSCEC for 
the preparation of feasibility study, PC-1, design and the execution of the Sukkur-Multan 
Motorway project. He further alleged of awarding the project at Rs60-70 billion higher prices. 
He also accused Javaid Sadiq, the company’s marketing director in Pakistan, of executing this 
scheme right from MoU signing till the award of the contract and was rewarded by the company 
for doing this. In past, Prime Minister Imran Khan declared Javaid as the “front man” of Shahbaz 
Sharif during a press conference. 

However, background inquiries by The News found that Javaid failed to get any contract from 
Punjab government for the companies he represented despite offering the lowest bids except this 
motorway project and a small part of Quaid-i-Azam Solar Project. 

Regarding the MoU of motorway project, CSCEC said in its statement that the memorandum 
was signed with the government in July 2013; it was a non-binding document and valid for a 
period of one year that expired on July 4, 2014 while the bidding process started in June 2015 
thus the said MoU had no influence over the whole bidding process. 

Murad had alleged that Javaid took Nawaz Sharif and Ahsan Iqbal to the CSCEC’s office for 
signing MoU in 2013. The facts gathered by The News found that former PM was then on 
China’s official visit and he met with different companies’ delegations including CSCEC at Diao 
Yutai State Guest House in Beijing and during his train ride from Beijing to Shanghai and 
Guanzhi. He didn’t meet CSCEC representatives at the company’s office. 
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The MoU signed, it has further been confirmed from the document, was a non-binding 
agreement as it clearly stated that “nothing in this MoU binds GoP to perform beyond its lawful 
authority or in relaxation of any rules/laws at that time.” Its clause 5.3 further stated: “This MoU 
is neither a fiscal nor funds obligation agreement. Specific activities that involve creation of 
rights between GoP and CSCEC shall require execution of separate agreements or contracts 
strictly in accordance with the laws of Pakistan.” 

Contrary to Murad’s claim, the MoU was not related to preparation of feasibility or PC-1 and 
neither did CSCEC prepare PC-1 for the project. It was done by NHA, Murad’s subordinate 
department. However, the fact remains that CSCEC prepared a feasibility study free of cost on 
the request of the Ministry of Communication in August 2013. The ministry’s letter clearly 
stated: “It is understood that the feasibility study would not construct any obligation upon GoP in 
contradiction to Article 5 (5.2) of the MoU.” In the meanwhile, NHA signed another MoU with 
another Chinese company for the survey and design of the Hyderabad-Lahore section of this 
project in June 2014. 

Murad alleged that the company was awarded project three years after the signing of the referred 
MoU and in the meantime, CSCEC prepared a PC-1 having a project estimate of Rs242 billion 
and total cost Rs259 billion. However the same company submitted its bid of Rs406 billion, he 
said. It is mentioned in their minutes, Murad continued, that the “bid price was reduced to 
Rs111.98 billion; only non-essential items were deleted during the deliberations without 
compromising the functionality of the motorway.” 

In other words, Murad inferred CSCEC first quoted the items which were not needed and 
subsequently removed these items from the bid and government shows it had saved Rs111.96 
billion. 

Regarding the selection of the company, The News investigation has determined, that three 
Chinese companies were formally nominated by the Chinese government and CSCEC was one 
of them which mean Pakistani government had no role in naming the companies participating in 
the bid. Subsequently, NHA initiated the bidding process. 

CSCEC maintains that its bid was not high considering the scope of work, employer’s 
requirements which were significantly higher that what CSCEC used for preparing its cost 
estimate provided in the feasibility report submitted to NHA in 2014. These requirements were 
even higher than the PC-1 prepared by NHA itself contrary to Murad’s claim that it was done by 
CSCEC with a cost estimate of Rs259 billion. 

The company explains the cost items that increased the bid price not earlier estimated during the 
feasibility stage. They are: use of LTE dedicated frequency for the Intelligent Transport System 
(ITS), inclusion of taxes and duties, formation of granular material platform for flood protection, 
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construction of 235km service road, defects notification period up to three years against normal 
one year, increase length of the project by 14km, more bridges and service areas etc. 

“Numerous meetings were held between NHA and CSCEC to optimize/rationalize the 
employer’s requirements, design, scope of work and terms & conditions. As a consequence of 
these exhaustive meetings, the prices were rationalized, and the bid price was reduced by 
Rs111.98 million,” a company official told The News. 

Murad during a TV Programme had alleged that Javaid Sadiq was made CSCEC’s shareholder 
and director after successfully making this deal and getting the MoU signed for such a mega 
project. Previously, he was working as a commission agent, he alleged. 

Contrary to his claim, the company’s documents show Javaid has been working as a marketing 
and project consultant for Pakistan since 2006 and he was appointed its director and shareholder 
in 2012 when it was registered in Pakistan, well before the MoU was signed. 

In past, Imran Khan alleged Javaid as “front man” of Shahbaz Sharif. However, record indicates 
that Javaid participated in bidding process of several projects of Punjab government and 
companies he represented declared the lowest in price but projects were awarded to other 
companies. Khadim-e-Punjab Ujala Programme, a project of 100 megawatt of Quaid-i-Azam 
solar project, Lahore Safe City project and Safe City projects of five other cities are included 
among them where they were not awarded contract. 

In the case of solar project, Javaid even moved Islamabad High Court. 

The News, 20-02-19 

PRCS seeks Chinese support to set up Physical Rehab Center 

ISLAMABAD: A five-member Chinese delegation of Tianjin People’s Association for 
Friendship with Foreign Countries (TPAFFC) visited the Pakistan Red Crescent Society (PRCS) 
National Headquarters here on Tuesday. 

Vice President TPAFFC Chen Weiming led the delegation. 

A meeting was arranged for the delegation in the Committee Room chaired by the PRCS 
Secretary General Khalid Bin Majeed, says a press release. 

Joint Director Operations Muhammad Abaidullah Khan briefed the delegates about the 
humanitarian projects and major emergency operations carried out by the PRCS with the support 
of the Red Cross Society of China in different times. 
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Areas for future cooperation with the PRCS including maintenance/renovation of a 50-bed 
hospital in Gilgit, establishment of a vocational training and resource center in Islamabad, 
procurement of a blood donation bus and equipment for Regional Blood Donor Center, and 
technical and financial support for establishment of PRCS Business Tower and Rehabilitation 
Center at the National Headquarters also came under discussion. 

Secretary General PRCS Khalid Bin Majeed highly appreciated the support of Red Cross Society 
of China during major disasters such as earthquakes in 2005 and 2015, floods in 2010, 2011, 
2013 and 2014, establishment of state-of-the-art Fraternity Emergency Care Center in Gwadar 
and another such health facility in Quetta. 

He said the PRCS looked forward to Chinese technical and financial support for establishment of 
this center to help those needing the most. 

Chen Weiming said the purpose of his visit was to establish a strong connection with China and 
to explore areas for collaboration and ventures on One Belt, One Road. He said the PRCS was a 
vibrant, dynamic National Society having a very strong humanitarian capability. At the end of 
ceremony, PRCS Secretary General and President TPAFFC exchanged mementos. 

The News,20-02-2019 

Chinese Spring Festival celebrated at NUML 

 

Islamabad : The Confucius Institute at National University of Modern Languages (NUML) 
Tuesday organized a function to celebrate Chinese Spring Festival. 
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Ambassador of Peoples Republic of China to Pakistan, Yao Jing was the chief guest of the 
ceremony while NUML Rector Major General R Zia Uddin Najam, Director General NUML 
Brig Muhammad Ibrahim, Chinese Cultural Counselor, Registrar, Directors, Deans, HoDs, and 
students from the various educational institutions attended the ceremony. 

Speaking at the inaugural session, Chinese Ambassador Yao Jing said that NUML was playing 
pivotal role to promote China-Pak relations. 

Pakistan today was a more open and a hub of regional cooperation and Pakistan policy was 
aimed at regional connectivity, he added. 

He said that CPEC next focus would be on social sector and education would be given priority. 

He along with Rector and DG NUML inaugurated NUML new program which was BS Area 
studies China and said that Chinese embassy will support Area Studies program. 

He said that two governments were moving forward to cooperate in education sector and NUML 
was the first one. 

This cooperation, he said, will move fast from government to government. 

He thanked Rector NUML for introducing this new program in the university. 

Earlier, NUML Rector Major General Zia ud din Najam in his welcome address said that China 
stood with Pakistan in time of test and the friendship and brotherhood of both countries was just 
exemplary. 

He said that initiating BS Area Studies Chinese will help the students to know about China and 
its diversity. 

He was of the view that youth of both the countries will bring this friendship to new level. At the 
end kids and young students from various educational institutions showed their performances. 

The News, 21-02-19 

China urges Pakistan, India to exercise restraint 

BEIJING: China has urged both India and Pakistan to exercise restraint in escalating tension. 

Commenting on growing tension between the two countries in recent days, Chinese Foreign 
Ministry spokesperson GengShuang said in a regular news briefing that Pakistan and India were 
both important countries in South Asia. 
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“A stable Pakistan-India relationship is crucial to regional peace, stability and development. At 
present the situation in South Asia is generally stable which is hard won and should be cherished 
and upheld by relevant parties. China hopes that Pakistan and India can exercise restraint engage 
in dialogues and realize an early soft landing of this issue,” he said. 

When asked to comment on Saudi Arabia’s investment in Pakistan, the spokesperson said China 
stands ready to engage in third party cooperation with Pakistan to implement the two country’s 
corridor projects. 

“We have noted relevant reports about the Saudi investment and are glad to see Pakistan develop 
friendly exchanges and cooperation with other countries. 

The China Pakistan Economic Corridor is a pioneering project of the Belt and Road Initiative 
and has been following the principle of wide consultation joint contribution and shared benefits 
as well as openness and transparency.” 

Last year during State Councilor and Foreign Minister Wang Yi s visit to Pakistan the two sides 
agreed to welcome third parties to join the CPEC projects so that the CPEC will not only benefit 
the people of China and Pakistan, but also help the region enhance economic cooperation and 
connectivity and realize common development, he added. 

The News, 22-02-19 

NA Speaker to form panels on Finance, CPEC, Kashmir, National Security 

ISLAMABAD: The National Assembly on Thursday adopted four motions authorizing the 
Speaker to constitute committees on Finance, China-Pakistan-Economic-Corridor project, 
National Security and a Special Committee on Kashmir. 

Motions were moved by Minister of State for Parliamentary Affairs Ali Muhammad Khan. 
Presenting the main functions of the committee on CPEC, the Minister of State said it will 
oversee the CPEC related projects and monitor their timely implementation. It will present 
periodic reports to both Houses of the Parliament. 

Presenting terms of reference of the committee on National Security, Minister of State for 
Parliamentary Affairs Ali Muhammad Khan said it will discuss issues relating to national 
security of urgent nature. It will periodically review, monitor and oversee implementation of 
national action plan against terrorism with a view to ensuring its expeditious implementation. 

The committee will monitor process of transition from military courts to civil courts through 
criminal and justice reforms. It will also present its periodic reports to both Houses of the 
Parliament. 
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Referring to the functions of the Special Committee on Kashmir, Ali Muhammad Khan said it 
will monitor human rights violations and atrocities being committed by Indian forces in 
Occupied Kashmir and raise them at appropriate for. It will work to increase awareness about 
Kashmir dispute both inside and outside the country. 

The committee will mobilize world opinion in support of right to self-determination of people of 
Jammu and Kashmir as well as the principled stand of Pakistan on it. It will make efforts to 
monitor and improve the performance of the organizations working on Kashmir. 

The Speaker will constitute the committees on CPEC, National Security and Kashmir in 
consultation with the Chairman Senate and the Parliamentary Leaders. 

Minister of State for Parliamentary Affairs Ali Muhammad Khan laid before the House the 
Fiscal and Debt Policy statements for the year 2018-19. 

The House passed a resolution recommending the government to take steps to constitute power 
division and Petroleum division as two separate ministries instead of their current status as 
divisions under the ministry of energy. 

The resolution was moved by Minister of State for Parliamentary Affairs Ali Muhammad Khan. 

The House was also scheduled to discuss and consider recommendations made by the Senate on 
the Finance Supplementary (Second Amendment0 Bill, 2019 but the same could not be possible 
due to opposition parties’ protest against arrest of Sindh Assembly’s Speaker. 

The News, 22-02-19 

HEC, Chinese university ink MoU 

Islamabad: Pakistani students will be awarded fully funded Shenzhen University (SZU), China, 
scholarships at split PhD, doctoral and post-doctoral levels under a Memorandum of 
Understanding (MoU) signed between SZU and Higher Education Commission on Thursday. 

Signed by President, Shenzhen University Prof. Li Qingquan and Chairman HEC Dr. Tariq 
Banuri, both sides also commits joint research initiatives, faculty and student exchanges under 
the MoU. The MoU also includes establishing institutional linkages between SZU and Pakistani 
universities and latest status of SZU to become a member of Consortium established under the 
umbrella of Chinese Association of Higher Education and HEC Pakistan. 

In his welcome remarks, Dr. Banuri appreciated SZU for providing opportunities to Pakistani 
students to pursue doctoral and post-doctoral studies. He said that China is one of Pakistan’s 
leading partners in development of higher education. 
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“We wish to further strengthen this relationship, particularly in the context of China Pakistan 
Economic Corridor. Since different special economic zones are planned to be established in 
Pakistan under CPEC, we would like to learn from SZU experience as how it became 
instrumental for Shenzhen Special Economic Zone,” said the Chairman HEC. 

The Chairman also informed the delegation about transnational education policy of HEC in 
which foreign universities are welcome to start their campuses and sub-campuses in Pakistan and 
Pakistani universities are also encouraged to start their operations in foreign countries. 

He also mentioned the key functions of HEC including promotion and financing of research in 
higher education institutions, maintaining standards and building capacities. He emphasized that 
the key challenge and focus of HEC is to enhance and ensure quality of higher education and 
research. 

Prof. Qingquan expressed his gratitude to HEC for inviting them to Pakistan for discussion on 
collaboration with Pakistani universities. He said though SZU has a short history of 40 years but 
it has developed swiftly in these years and has been emerging in world university rankings. He 
said that SZU is situated in a newly built special economic zone and has achieved the status of 
fastest rising university in China and abroad. 

“Among other things, we have also focused on internationalization of our University including 
increased collaborations with universities worldwide and attracting more students from other 
countries to study at SZU. Likewise, we also expect collaborations with universities in Pakistan 
and more students in our various disciplines so they have a first-hand experience of China’s 
development,” the President said. 

He said that SZU enrolled its first students in 1983, and has since rapidly grown into a well-
known institution boasting over 34000 students, including 5500 postgraduates and over 1500 
international students. “At present, 76 Pakistani scholars are studying in our University and we 
expect that our recent visit would get us young and talented pool of Pakistani scholars.” 

Adviser Human Resource Development, HEC, WasimHashmi, gave a presentation on progress 
of Pakistan’s higher education sector since establishment of HEC in 2002. He briefed the 
delegation about how investing in HRD and R&D has helped in raising the standard of country’s 
universities. He said that main focus of collaboration with SZU would be research 
collaborations, faculty and student exchanges, doctoral and post-doctoral opportunities for 
Pakistani students and discussion on possible establishment of SZU campus in Pakistan. 

Other members of SZU delegation included Prof. Ming Haiyan, Director of Graduate School, 
Prof. Ming Zhong, Dean of Computer Science and Software Engineering College, Prof. Zhang 
Xiaohong, Dean of Foreign Language College, Prof. Zhang Han, Representative of Physics and 
Optical Engineering College, Prof. Gu Wei, Vice Dean of International Exchange College, and 
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Mr. Muhammad Sadiq, a PhD scholar from Pakistan at SZU's Computer Science and Software 
Engineering College. Vice Chancellors and representatives of local universities also attended the 
meeting. 

During their three-day visit, the delegation will also visit National University of Sciences and 
Technology (NUST), International Islamic University (IIU), Bahria University, Air University 
and COMSATS University. 

The News, 22-02-19 

IIU, Chinese varsities agree on bilateral cooperation 

Islamabad: The International Islamic University and Shenzhen University of China on Thursday 
agreed to mutual cooperation for advance exchange and collaboration in the field of education 
culture and pledged to provide better opportunities to students through bilateral cooperation. 

Both sides on new IIU campus signed a document on exchanging views and making road maps 
for joint degree programmes, exchange of information, joint research projects, conferences, 
seminars on academia and industry linkage and joint inter disciplinary mutual research in various 
fields. 

The Shenzhen University delegates were headed by its president, Prof Li Qingquan, who was 
accompanied by Deans of Shenzhen University faculties and researchers, including dean of 
international excellence, dean of Computer Sciences, dean of Foreign Languages and head of the 
Physics department. 

The News, 23-02-19 

MBS meets Xi, bags $10b oil deal 

BEIJING: Saudi Crown Prince Mohammed bin Salman met China´s President Xi Jinping on 
Friday and bagged a $10-billion oil deal, pressing on with his diplomatic charm offensive in Asia 
following a global outcry over the Khashoggi killing. 

Mohammed arrived in Beijing on Thursday following visits to Pakistan and India, showing the 
world that his country still has allies after the grisly murder of Saudi journalist Jamal Khashoggi 
at the kingdom´s Istanbul consulate. 

"China is a good friend and partner to Saudi Arabia," Xi told Mohammed in a meeting in the 
Great Hall of the People. "Saudi Arabia´s relations with China can be traced back a very long 
time in the past," the crown prince said. "Over such a long period of exchanges with China, we 
have never experienced any problems with China." He met with Chinese vice Premier Han 
Zheng earlier on Friday. 
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"Is the crown prince´s tour symbolic of Saudi Arabia´s pivot to the East? Yes," Najah al-Otaibi, a 
senior analyst at the pro-Saudi think-tank Arabia Foundation, told AFP. "Riyadh wants to 
strengthen alliances in Asia -- especially now with the continuing fallout with the United States 
over Khashoggi´s murder and other issues, and attempts by the EU to put Riyadh on a blacklist 
over money laundering allegations." 

Khashoggi, a fierce critic of the prince, was killed at the Saudi consulate in Istanbul in October, a 
murder that tarnished the image of the kingdom and of the crown prince in particular. Riyadh 
initially denied the murder, then gave several conflicting accounts of Khashoggi´s death, and 
now claims he was killed in an unauthorized operation that did not involve Mohammed. 

The murder sparked global indignation, with US lawmakers pushing for Washington to distance 
itself from the crown prince, but the White House has maintained close relations with Riyadh, a 
major ally in the Middle East. 

Separately, the European Commission wants to add Saudi Arabia to a money-laundering 
blacklist of governments that do too little to thwart the financing of terrorism and organized 
crime. 

But China is looking to strengthen its economic ties with the kingdom, as Beijing pursues its 
ambitious Belt and Road trade infrastructure initiative, while Riyadh rolls out "Saudi Vision 
2030" -- the crown prince´s major Programme to diversify the national economy away from oil. 
Mohammed told the Chinese President they could join the two projects "to realize more progress 
and jointly confront challenges”. 

Vice Premier Han suggested during his meeting with the crown prince that the two countries 
deepen partnerships in energy, infrastructure construction, finance, and high-tech. 

Riyadh´s national oil giant Saudi Aramco said it had signed an agreement to form a Saudi-
Chinese joint venture — worth more than $10 billion — to develop a refining and petrochemical 
complex in northeastern Liaoning province. The Saudi Arabian General Investment Authority 
also announced the signing of 35 non-binding memorandums of understanding, including deals 
related to energy, mining, transportation and e-commerce. 

China is Saudi Arabia´s largest trading partner. “As the kingdom diversifies its non-oil economy, 
it needs a variety of other investors with technical expertise, including the Chinese,” Otaibi said. 

“China steadfastly supports Saudi Arabia pushing a diversification of its economy and societal 
reforms,” Xi told Mohammed, according to state broadcaster CCTV, adding he supported the 
hard work the kingdom has undertaken to promote stability and safety at home. 

National security is a potential area of cooperation between the Gulf state and China. The two 
countries should boost partnerships in counterterrorism and law enforcement, and exchange 
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experience on combating extremism, Han said in his meeting with Mohammed, according to a 
report by the official Chinese news agency Xinhua. 

The Saudis said they “firmly supported” Beijing´s efforts to keep the country secure, and 
opposed “interference by external forces in China´s internal affairs”, Xinhua added, paraphrasing 
remarks by the crown prince. Riyadh has remained silent over China´s treatment of Uighurs and 
other mostly Muslim minorities in the far-western region of Xinjiang. 

Up to one million Uighurs and other minorities are being held in internment camps in Xinjiang 
as part of a draconian anti-terror and anti-separatist campaign, according to estimates cited by a 
UN panel. 

“China has the right to take anti-terrorism and de-extermination measures to safeguard national 
security,” Mohammed told Xi, according to CCTV. “Saudi Arabia respects and supports it and is 
willing to strengthen cooperation with China,” he said. 

The News, 23-02-19 

China against forcefully sending aid to Venezuela 

BEIJING: China said Friday it was against forcefully sending "so-called humanitarian 
assistance" to Venezuela, warning it could spark conflict in the crisis-torn country. China has 
loaned billions to Venezuela and has remained committed to President Nicolas Maduro even as 
the country has fallen deeper into economic crisis. 

Foreign aid mostly from the US has piled up on Venezuela´s borders as the Maduro government 
refuses to let it into the country. "If the so-called humanitarian assistance were forcefully sent to 
Venezuela it might trigger conflict and lead to serious consequences," said China´s foreign 
ministry spokesman GengShuang. "This is not what anyone wants to see," Geng said. 

"China is against a military intervention in Venezuela and against any behavior that might cause 
escalation or turmoil," he told reporters. Opposition leader and self-declared interim president 
Juan Guaido has vowed to bring aid in from various points Saturday "one way or another" 
despite military efforts to block it. 

Shipments of food and medicine for Venezuelans suffering in the country´s economic crisis have 
become a focus of the power struggle between Maduro and Guaido. "We have noticed recently 
the Venezuelan government has been level-headed and exercised restraint to safeguard domestic 
peace and stability and effectively prevented large-scale conflict," Geng said. 

Venezuela´s military said it is on alert at its frontiers and has closed border crossings and 
suspended air and sea links with the nearby island of Curacao ahead of the expected aid 
shipment. 
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The White House said Vice President Mike Pence would visit neighboring Colombia on Monday 
in a show of support for Guaido. The US has repeatedly said "all options," including military, are 
on the table. 

The News, 23-02-19 

Saudi Arabia supports China’s active role in regional affairs: MBS 

BEIJING: Saudi Crown Prince Mohammad bin Sulman (MBS) met with the Chinese President 
Xi Jinping here on Friday and declared his country’s support to China for its active role in 
regional and international affairs. 

During the meeting held at the Great Hall of the People, he said Saudi Arabia attaches great 
importance to China's active role in international and regional affairs and is willing to strengthen 
communication and coordination with China. 

He said, Saudi Arabia is full of confidence in China's bright development prospects under the 
leadership of President Xi. They regard China as an important strategic partner, and thanks China 
for its support for Saudi domestic reform and development. 

Saudi Arabia is willing to link the "2030 Vision" of Saudi Arabia with the "One Belt, One Road" 
initiative to further deepen pragmatic cooperation in various fields between the two countries. 
Prince Mohammed added, Saudi Arabia firmly adheres to the one-China policy. China has the 
right to take anti-terrorism and de-extermination measures for safeguarding national security. 

Xi Jinping pointed out that in recent years, under the leadership of the two sides, the 
comprehensive strategic partnership between China and Saudi Arabia has formed a new pattern 
of all-round, multi-level and wide-ranging areas. 

The Chinese side regards Saudi Arabia as a good friend and good partner. It is willing to join 
hands with the Saudi side to carry forward the past and continue to create a new situation of 
friendship and strategic relations between China and Saudi Arabia. 

Xi Jinping emphasized that China and Saudi Arabia should continue to support each other and 
promote political mutual trust on issues involving core interests and major concerns. China 
firmly supports the economic diversification and social reforms promoted by the Saudi side, and 
firmly support the efforts of the Saudi side to safeguard national sovereignty, security and 
stability, and oppose any interference in Saudi internal affairs. 

The two countries should strengthen the development strategy, deepen the integration of 
interests, accelerate the signing of the “One Belt and One Road” initiative and Saudi Arabia’s 
“2030 Vision” docking implementation plan, and promote bilateral and pragmatic cooperation in 
all fields to achieve new results, he added. 
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Xi Jinping pointed out that China supports the peace demands of the people in the Middle East, 
supports the reform and transformation efforts of the countries in the region, appreciates Saudi 
Arabia's active efforts to maintain regional peace, stability and development, and is willing to 
work with Saudi Arabia to explore the Middle East governance of "promoting peace through 
development". 

The two sides should promote counter-terrorism cooperation in the Middle East, strengthen 
international cooperation, and prevent the spread of extreme ideas, he added. Chinese State 
leaders Yang Jiechi, Wang Yi and He Lifeng attended the meeting. 

The News, 23-02-19 

Trump to greet China’s trade negotiator as deadline presses 

WASHINGTON: President Donald Trump is due to meet Friday afternoon with China´s top 
trade negotiator, as talks continue to try to defuse the escalation of the tariff war between the 
world´s economic superpowers. 

Global stock markets were higher as the two sides continued to project optimism, with Trump´s 
personal involvement a likely signal of the White House´s confidence in a successful outcome. 

Just a week remains to avoid a sharp increase in US duty rates on more than $200 billion in 
Chinese exports -- though Trump has suggested he could extend this deadline if needed. 

The fourth round of talks has been underway all week, with senior officials meeting as of 
Thursday. The White House said Trump would meet with China´s vice Premier Liu He, who is 
leading the delegation from Beijing. 

China´s President Xi Jinping also met with US negotiators last week in Beijing, a sign the two 
leaders are closely following the high-stakes talks. 

Analysts say the two sides are likely to trumpet mutual agreements to resolve the easier parts of 
the trade dispute -- increasing Chinese purchases of American exports, more open investment in 
China and tougher protections for intellectual property and companies´ proprietary technology. 

The harder parts -- structural changes to China´s economy including an end to Beijing´s massive 
intervention in markets and scaling back its ambitious industrial strategy for global preeminence 
-- are another question. 

William Reinsch, a former senior Treasury official for trade in the administration of President 
Bill Clinton, told AFP it was unclear if Trump would seek to force Beijing to make such deep 
concessions. 
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"Will he hold out for the whole loaf? I don´t think anybody knows whether he´ll do that. I don´t 
know if he knows," said Reinsch. A risk for Trump, said Reinsch, is whether any agreement 
holds and the Chinese honor their commitments. 

"If it unravels and we have a string of unmet commitments and then US retaliation right before 
the election, we´re kind of right back where we started," he said. US Trade Representative 
Robert Lighthizer is leading the US negotiating team, which also includes Treasury Secretary 
Steven Mnuchin and Commerce Secretary Wilbur Ross. 

In a sign of how high the stakes could be, Christine Lagarde, head of the International Monetary 
Fund, called the US-China trade tensions a "major risk" to global economic growth. Since July, 
the countries have hit out with tariffs on more than $360 billion in two-way trade. 

By them, Lagarde told the US radio broadcast Marketplace, the tariffs are having "minimal" 
effect on global trade but they are also damaging business confidence and weighing on stock 
markets. 

"So the combined three impacts -- trade, markets, confidence -- actually reduce global growth 
and certainly explain our downside projection," Lagarde said, referring to the IMF´s recent cuts 
to global growth forecasts. 

The two sides are working towards memorandums of understanding to formalize their 
commitments ahead of a possible meeting between Trump and Xi. "The big surprise would be a 
complete removal of tariffs by Trump but I´m expecting an asymmetrical removal of tariffs by 
China in order to get to some of these numbers," said Gary Clyde Hufbauer, a trade expert at the 
Peterson Institute for International Economics. 

China may have to remove its tariffs in order to increase purchases of US exports while Trump 
may feel no pressing obligation to lower the tariffs he imposed on Chinese imports last year, he 
said. 

Global stock markets have been battered since last year through the ups and downs of the trade 
war but have tended to react positively to signs relations at least will not deteriorate further. 

Word of progress had Wall Street in a cheerful mood, with the benchmark Dow Jones Industrial 
Average up 0.6 percent at 1600 GMT. 

The News, 24-02-19 

Durrani accuses govt of stopping work on CPEC projects 
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NOWSHERA: Jamiat Ulema-e-Islam-Fazl (JUI-F) leader and opposition leader in Khyber 
Pakhtunkhwa Assembly Akram Khan Durrani said on Saturday that the PTI-led government had 
stopped work on the projects being executed under the CPEC. 

He was talking to reporters after attending the walima of Mohammad Waleed Akhtar, the 
member of the JUI-F provincial council. JUI-F provincial spokesperson Abdul Jalil Jan, former 
senator Haji Ghulam Ali, former Member Provincial Assembly Qurban Ali and others were also 
present on the occasion. Akram Durrani said that no corruption was committed in CPEC though 
Imran Khan and his PTI tried to sabotage this mega project by staging a sit-in in Islamabad when 
the Chinese president was visiting the country. 

The JUI-F leader also accused the government of harassing the opposition through National 
Accountability Bureau. He said that the sanctity of chadar and chardiwari was violated when the 
Sindh Assembly Speaker Agha Siraj Durrani was arrested. 

The News, 24-02-19 

North Korean leader’s train arrives in China: reports 

DANDONG, China: North Korean leader Kim Jong Un´s armoured train arrived in China late 
Saturday ahead of his highly anticipated second summit with US President Donald Trump in 
Vietnam, according to media reports. 

The train arrived in the border city of Dandong after 9 pm local time (1300 GMT), according to 
South Korea´s Yonhap news agency and the specialist outlet NK News, though it was not known 
whether Kim was on board. 

The train´s crossing into China follows days of speculation over Kim´s travel plans, which 
remain shrouded in secrecy, as his team gathered in Hanoi ahead of the talks expected next 
Wednesday and Thursday. 

Security was tight before the train´s arrival, with police cordoning off the river front some 100 
meters from the bridge with tape and metal barriers, and leading an AFP journalist out of the 
area. 

Guests at a hotel facing the rail bridge from North Korea were suddenly asked to leave on Friday 
and told it was closed Saturday for impromptu renovations. "The train is long and crossed the 
bridge slower than the tourist train, but it’s definitely him, there´s a lot of police presence," an 
unidentified source told NK News. 

Windows on the train were blacked out, the source said, with only headlights turned on as it 
crossed. Kim has previously travelled in an armoured train to Beijing and, if he is on board, may 
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stop in the Chinese capital on what could be an epic journey to Vietnam, meeting President Xi 
Jinping prior to his second face-to-face with the US president. 

Or he could save the meeting for his return trip to debrief his country´s sole major ally. Trump 
and Kim met in June in Singapore, producing a vaguely worded agreement on denuclearization, 
but progress has since stalled, with the two sides disagreeing over what the agreement meant. 

Observers say tangible progress is needed in Hanoi to avoid the talks being dismissed as a 
publicity stunt. Kim travelled to Singapore last year on a plane lent by Beijing, and it remained 
unclear whether he would ride all the way to Hanoi by rail -- a nearly 4,000-kilometre (2,500-
mile) journey taking more than 60 hours from Pyongyang. Another option would be to take the 
train to Beijing and catch a plane to the Vietnamese capital. 

But several sources said Kim was expected to arrive in Vietnam by train, stopping at the Dong 
Dang train station near the China border, then driving to Hanoi. On Saturday soldiers were 
deployed to Dong Dang station and along the road to the capital, according to AFP reporters at 
the scene. 

It came after Vietnam announced the unprecedented move of closing that 170-kilometre stretch 
of road on Tuesday between 6:00 am and 2:00 pm -- suggesting Kim could travel on the road 
between those hours. The Vietnamese foreign ministry said Saturday that Kim would "pay an 
official visit to Vietnam in the coming days". He is expected to tack on a visit to industrial zones 
in Vietnam´s Quang Ninh and BAC Ninh provinces, sources told AFP. 

Rail travel is a family tradition that was started by Kim´s grandfather; the North´s founder Kim 
IL Sung. His late father, Kim Jong Il, travelled all the way to Moscow by train in 2001. 

"It sends a strong message to North Koreans that Kim Jong Un has inherited his grandfather´s 
good qualities, and the Kim Dynasty is stronger than ever," Koh Yu-Hwan, professor at Seoul´s 
Dongguk University, said. 

Jeong Young-tae of the Institute of North Korean Studies in Seoul said the safest way to travel 
would be to take a plane provided by Beijing. "But by choosing to travel by their own special 
train over a Chinese aircraft, Pyongyang may be signaling its willingness to be independent." 

China has one of the most extensive railway systems in the world, with 130,000 kilometers of 
tracks -- enough infrastructure to circle the Earth three times. Still, a journey from China´s frozen 
northern border to subtropical Vietnam would present a logistical headache and complex security 
challenges. 

The News, 24-02-19 

Oil hits 2019 highs on US-China trade hopes 
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Monitoring Desk 

Oil prices touched more than three-month highs during the week, supported by rising hopes that 
the United States and China would soon reach a deal to end their trade war, but new record U.S. 
oil production limited gains, Reuters reported. 

U.S. West Texas Intermediate crude oil futures ended Friday's session 30 cents higher at $57.26 
per barrel, its highest closing price since mid-November. 

WTI also set a fresh intraday high for 2019 at $57.81 and posted a 3-percent weekly rise. 

International Brent crude futures were down 2 cents at $67.05 per barrel, after striking a fresh 
high of $67.73 going back to mid-November. 

Brent was on track for a weekly gain of about 1.2 percent. 

Traders said prices were lifted by hopes that Washington and Beijing could resolve their trade 
disputes, which have dented global economic growth. 

The broad outline of a possible U.S.-China trade deal was beginning to emerge from talks 
between the two countries, sources told Reuters on Thursday. 

Both sides are pushing for an agreement by March 1, the end of a 90-day truce agreed by U.S. 
President Donald Trump and Chinese President Xi Jinping late last year. 

"Should risky assets receive some additional optimistic news out of the ongoing U.S.-China trade 
talks amidst potential weakening in the U.S. dollar, WTI could easily achieve our stated target to 
the $58 area today," Jim Ritter Busch, president of Ritter Busch and Associates, said in a note. 

Prices continue to be supported by supply cuts led by the OPEC and its allies, including Russia. 

The group, known as OPEC+, agreed in December to cut output by 1.2 million bpd to prevent a 
crude supply glut from growing. 

Surging U.S. crude oil production is partly offsetting OPEC's cuts. 

"We see total U.S. crude production hitting 13 million bpd by year-end, with 

2019 averaging 12.5 million bpd," U.S. bank Citi said following the release of the EIA report. 

The bank said that some weeks could see 4.6 million bpd of gross crude exports by year-end, 
topping last week's record of 3.6 million bpd. 
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U.S. energy firms this week cut the number of oil rigs operating for the first time in three weeks. 
Drillers cut four oil rigs in the week to Feb. 22, bringing the total count down to 853, General 
Electric's Baker Hughes energy services firm said in its closely followed report on Friday. 

With U.S. supply surging, Goldman Sachs said it expected non-OPEC supply to grow by 1.9 
million bpd this year, more than offsetting the OPEC cuts. 

That means much will depend on demand, which Goldman said it expected to grow by 1.4 
million bpd this year. 

Given the supply and demand picture, Goldman said it expected an average Brent price of $60-
$65 per barrel in 2019 and 2020. 

The News, 24-02-19 

Trump says China deal likely as talks extended 

Washington: US President Donald Trump has said a trade summit with Chinese leader Xi 
Jinping was likely next month, and hailed two days of "very good talks" by negotiators. 

The negotiations were extended through Sunday as officials race to reach a deal ahead of a 
deadline next week when US duty rates are due to rise sharply. 

But Trump again said he was considering pushing back the deadline for raising tariffs on more 
than $200 billion in Chinese exports. 

"We expect to have a meeting sometime in a not too distant future," he said of the meeting with 
Xi. "Probably fairly soon in the month of March." 

Xi also sounded a positive note in a letter delivered to Trump by China´s lead negotiator Liu He. 

The Chinese president expressed hope that the talks maintain "a mutually respectful, cooperative 
and win-win attitude" and lead to a "mutually beneficial" agreement. 

"I am ready to maintain close contact with the President through various means," state-run China 
Central Television quoted Xi´s letter saying. 

Details remained scant about any concrete progress in the seven-month-old trade war, which has 
rattled global markets and prompted stark warnings about the risks to the world economy. 

"I think there is a very, very good chance that a deal can be made," Trump told reporters at the 
White House on a second day of trade negotiations with Chinese officials. 
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"If we are doing well, I could see extending that" deadline for the end of the three month tariff 
truce. And Trump said an agreement on currency manipulation will be included in the trade pact. 
Officials from Beijing also expressed optimism about a positive outcome. 

"From China, we believe that it is very likely that it will happen," Liu said, speaking through an 
interpreter. 

Global stock markets were higher on expectations the two sides would avoid further 
deterioration in their trade relations. 

Wall Street rose to a banner finish, posting its longest streak of weekly gains in nearly 24 years. 

Analysts say the two sides are likely to trumpet mutual agreements to resolve the easier parts of 
the trade dispute -- increasing purchases of American goods, more open investment in China and 
tougher protections for intellectual property and proprietary technology. 

The harder parts covering issues like scaling back China´s ambitious industrial strategy for 
global preeminence, are another question. 

Christine Lagarde, head of the International Monetary Fund, again warned that the US-China 
trade tensions a "major risk" to world economic growth. 

Since July, the countries have hit out with tariffs on more than $360 billion in two-way trade. 

While the tariffs alone are having "minimal" effect on global trade, they are damaging business 
confidence and weighing on stock markets, Lagarde told the US radio program Marketplace on 
Thursday. 

"I cross my fingers every morning and my toes every evening because I hope that it is going to 
end up with a way to fix the system, not break it," she said. The IMF has cut its forecast for 
global growth this year due to the combined impact of the trade war. 

Beijing has reportedly proposed an increase in its imports of US energy, Agricultural exports 
significantly. 

US Agriculture Secretary Sonny Perdue tweeted that China has committed to buying "an 
additional" 10 million metric tons of soybeans as a "show of good faith," but he did not give any 
details or specify the timeframe. 

Still, a broader deal could be difficult given the US demands for far-reaching structural changes. 

Gary Clyde Hufbauer, a trade expert at the Peterson Institute for International Economics, said 
China may have to remove its tariffs in order to increase purchases of US goods, but Trump may 
feel no pressure to roll back the duties he imposed last year. 
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"The big surprise would be a complete removal of tariffs by Trump but I´m expecting an 
asymmetrical removal of tariffs by China in order to get to some of these numbers," he said. 

China´s retaliation has hit US farm exports hard. The US Agriculture Department estimated this 
month that US soy exports would not turn to their pre-trade war levels for another six years. 

William Reinsch, a former senior Treasury official for trade in the administration of President 
Bill Clinton, told AFP a risk for Trump is whether any agreement holds and the Chinese honor 
their commitments. 

"If it unravels and we have a string of unmet commitments and then US retaliation right before 
the election, we´re kind of right back where we started," he said 

The News, 25-02-19 

Pakistan, China set to ink FTA-II by June 2019 

ISLAMABAD: Pakistan and China are set to ink mu 

ch-awaited second free trade agreement by June 2019 and to this effect a technical experts’ 
delegation from Islamabad will leave for China by end of February, a relevant top official told 
The News. 

“Yes, both the countries have progressed on this account and are set to ink the second FTA by 
June 2019 and to this effect, Pakistan’s experts’ team is to leave for Beijing to further fine tune 
the bilateral trade agreement. And in the month of March, Commerce Secretary Younas 

Dagha will hold meeting with vice commerce minister of China to give final shape to the 
agreement.” 

First FTA with China was, he said, concluded in 2012, but it didn’t yield the required dividends 
as the items on which Beijing had provided tariff concessions but later on provided more 
concession on the said items to ASEAN countries owing to which Pakistan’ products in Chinese 
market remained no more competitive and Pakistan’s exports to China continued to stay at $1.2 
billion whereas import from China soars to over $15 billion. 

There are 8,000 tariff lines that have been negotiated with Chinese counterparts and to shape up 
the trade deal-II in favor of Pakistan, Pakistan remained in talks as per the studies and models 
commerce ministry have had exclusively for China. 

Beijing has already extended the commitment to Islamabad during the visit of Prime Minister 
Imran Khan that China will double its imports from Pakistan. According to Commerce Minister 
RazakDawood, Chinese Premier Li Keianq, during the visit, in clear words asked the top 
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leadership of Pakistan that they are ready to double the imports from Pakistan and if Pakistani 
entrepreneurs have the capacity, after doubling the imports from $1.2 billion to $2.2 billion, they 
would also increase imports from Pakistan by more $1 billion. So China, he said, is ready to 
triple the imports from Pakistan but it all depends upon the ability of Pakistani entrepreneurs. 

In addition, Beijing has also agreed to extend to Pakistan a special quota for export of sugar and 
rice which will also help to have a massive surge in exports to China. 

The cabinet member said that a crucial meeting of Pakistan top officials is going to take place in 
Beijing on November 9 with their counterparts to shape up the process to finalize placing the 
dollars in Pakistan’s account to improve reserves situation and carve out the modus operandi to 
improve the export of Pakistani goods to China. 

Pakistan exports range from $120-$150 million a month which improved in the July 2018, 
August, September, October and November to $200 million a month. In the remaining months, 
commerce ministry wants to jack up its monthly export to $400 million to materialize the offer of 
China. 

Pakistan’s export to china stands at $1.2 billion per annum which can go up to $2.2 billion and 
then to $3.2 billion. Pakistan wants market access and unilateral concession of 313 tariff lines, 
but the Chinese premier by setting aside these demands offered Pakistan’s top leadership that his 
country is poised to increase its imports from Pakistan by 100 percent and later on it would also 
increase them by another 100 percent. 

This will help decrease trade deficit with China. The official said that Pakistan can increase its 
exports by just $500 million by sending to Chinese market one million tons sugar and one 
million tons rice. China’s imports stands at $2 trillion but Pakistan entrepreneurs lacks the ability 
to harness even 1 percent share in China’s total imports. 

The News, 25-02-19 

Exhibition on glimpses of China’s development concludes 

Islamabad: An exhibition of as many as 140 significant photos concluded here Sunday at 
National Library of Pakistan, featuring images of 40 years of historical routes, development 
achievements, win-win cooperation and reforms in China. 

The display offered the visitors a glance on China’s 40 years since reform and opening up by the 
pictures selected for the exhibition. 

The event was organized by Cultural Office of the Embassy of the People’s Republic of China, 
China Cultural Centre in Pakistan and National Library of Pakistan (National History and 
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Literary Heritage Division) and co-hosted by China State Council Information Office and 
Chinese Embassy in Pakistan to celebrate 2019 Chinese Lunar New Year. 

During the exhibition, Director National Library of Pakistan introduced the audience with 
Cultural Revolution and reforms in China, celebration of Chinese New year and Developments 
in China. This exhibition is an attempt to create a link between people of Pakistan and China. 

It is important to understand the culture of each other to know more about people. 

China and Pakistan have strong bond of friendship comprising 70 years of relations, he said. 

Earlier, the show was opened with a special acrobatic, robotic dance and cultural performance by 
the students of International Grammar School Islamabad. 

The News, 26-02-19 

‘Chinese govt to play vital role in KP development’ 

PESHAWAR: Chinese Ambassador to Pakistan Yao Jing has said his government will play a 
vital role in the development of Khyber Pakhtunkhwa as the province has great importance in the 
China-Pakistan Economic Corridor (CPEC). 

He was talking to a delegation of journalists headed by Peshawar Press Club (PPC) President 
Syed Bukhar Shah in Islamabad. The envoy praised the journalists of Peshawar for the role they 
had played during the war on terror and endured hardships in the line of duty. 

The Chinese ambassador said that his government wanted to play a role in the development of 
Khyber Pakhtunkhwa and it was going to establish an industrial zone at Rashakai area of 
Mardan. 

He said KP had great potential for tourism and China would want the development of the tourism 
industry. The envoy talked about the development of newly merged tribal districts and said that 
China was constructing 50 schools there in addition to carrying out other schemes. He welcomed 
Saudi Arabia and others in investment under the CPEC.Earlier, the PPC president appraised the 
Chinese envoy of the history and background of Khyber Pakhtunkhwa and also talked about the 
problems being faced by the journalist community. 

The envoy thanked Syed Bukhar Shah and assured the delegation of fully supporting the 
journalist’s demands for building their professional capabilities. 
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The News, 26-02-19 

Visiting Chinese team to finalize socio-economic projects 

ISLAMABAD: China’s high-powered delegation is on a visit to Pakistan to finalize socio-
economic cooperation projects up to $1 billion grants money as Islamabad has made formal 
request to provide 20,000 scholarships to Pakistani students in different fields in phases. 

In the first phase, it is expected that China will provide 300 to 400 scholarships to Pakistani 
students as Islamabad wants opportunity for students to study in best educational institutions of 
China. 

In the first phase, China has taken decision to execute projects of $200 million and these projects 
will be finalized in consultation with federal and provincial government under China Pakistan 
Economic Corridor (CPEC). Both sides have identified six major areas of cooperation in socio-
economic cooperation including education, health, technical training, small scale agriculture, 
poverty alleviation projects and clean drinking water. The smart school will be another area of 
cooperation as the existing buildings will be converted into smart one such as through 
establishment of solar provisions for electricity to school buildings for achieving the desired 
results. 

The technical training can be another area where Chinese can impart technical training and skills 
to Pakistani students as through affiliation with best Chinese institutions the students’ degrees 
would be recognized in all parts of the world. 

The transfer of technology can also be objectives for expanding the scope of CPEC to other 
areas. “The visiting Chinese delegation is going to stay in the country till next week for holding 
meetings with federal and provincial governments in order to finalize socio-economic uplift 
projects under CPEC up to $1 billion for next two to three years period,” top official sources said 
while talking to The News here on Monday. The Chinese delegation that had already reached 
Islamabad would evolve consensus on the list of projects tabled by Pakistani authorities during 
the last JCC meeting held in Beijing. 

The News, 26-02-19 

Trump says he sees ‘signing summit’ with China on trade 

Washington: US President Donald Trump said on Monday he expects to hold a "signing summit" 
with China´s President Xi Jinping to seal a trade deal, since negotiators "very, very close" to an 
agreement. 



 

305 
 

Negotiators worked through the weekend and citing progress in the four day so talks, Trump 
extended the March 1 deadline, postponing for now a sharp increase in tariffs on $200 billion in 
Chinese goods. 

Trump said he expected trade negotiators to resume quickly "and we´re going to have another 
summit." "We’re going to have a signing summit, which is even better. So hopefully we can get 
that completed. But we´re getting very, very close," he said at a meeting with US governors. 

Trump last week he expected to meet with Xi at his Mar-a-Lago resort in Florida in March. After 
exchanging punitive tariffs on more than $360 billion in total two-way trade, Trump and Xi 
declared a truce in December and agreed to hold off on further tariffs or retaliation for 90 days. 
The United States was poised to more than double the tariffs on the most recent and largest 
round of Chinese exports. 

Trump told the state leaders late Sunday to expect "very big news over the next week or two." 
Trump said he would now delay the punitive duties following the "very productive talks". "I am 
pleased to report that the U.S. has made substantial progress in our trade talks with China on 
important structural issues including intellectual property protection, technology transfer, 
agriculture, services, currency, and many other issues," Trump wrote on Twitter. 

The official Xinhua news agency used almost the exact same language, reporting "substantial 
progress" on those thorny issues in the talks led by Xi´s top trade negotiator, Vice Premier Liu 
He. 

The delegations "came a step closer to realizing the important consensus reached" by Trump and 
Xi late last year, Xinhua said. The report said the parties also agreed to "carry out follow-ups in 
accordance with the instructions of the two heads of state". 

"Assuming both sides make additional progress, we will be planning a Summit for President Xi 
and me, at Mar-a-Lago, to conclude an agreement," Trump tweeted. "A very good weekend for 
U.S. & China!" 

After exchanging tit-for-tat tariffs on more than $300 billion in total two-way trade, Trump and 
Xi declared a truce in December and agreed to hold off on further tariffs or retaliation for 90 
days. "If all works well, we´ll have very big news over the next week or two," Trump told state 
leaders at the Governors´ Ball in the White House Sunday evening. 

Noting the many questions on the state of trade negotiations from governors, Trump added: 
"China is everywhere." "Let´s see what happens. We still have a little ways to go," he said of a 
deal. 
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Trump initiated the trade war, which ate into company profits and contributed to stock market 
plunges, because of complaints about unfair Chinese trade practices -- concerns shared by the 
European Union, Japan and others. 

Shares in Shanghai surged by more than five percent Monday -- leading a rally across Asian 
markets -- following Trump´s announcement of a delay in the tariffs increase. The news also 
fired currency markets with the yuan extending gains to a seven-month high, while other high-
yielding, riskier units were also up against the dollar. 

Xi had also struck a positive tone in a letter Liu delivered to Trump on Friday, saying he hoped 
the negotiations would be held in a "win-win" spirit that would lead to a mutually beneficial 
agreement. 

Analysts say the two sides are likely to trumpet mutual agreements to resolve the easier parts of 
the trade dispute -- increasing purchases of American goods, more open investment in China and 
tougher protections for intellectual property and proprietary technology. 

The harder parts covering issues such as scaling back China´s ambitious industrial strategy for 
global preeminence, meanwhile, are another question. "This is clearly not the end of the 
negotiations, let alone the underlying tension between the two countries," said Louis Kuijs of 
Oxford Economics. 

Agreement on how to enforce a deal will be hard to achieve, Kuijs noted. "Underlying tensions 
on technology, China´s industrial policy and, more broadly, its rise, will not subside any time 
soon," he said in a note. Trump said Friday that an agreement on currency manipulation will be 
included in the trade pact, but otherwise few details have been made public. 

Beijing has reportedly proposed a significant increase in its imports of US energy and 
agricultural exports. Still, a broader deal could be difficult given the US demands for far-
reaching structural changes. 

China´s retaliation has hit US farm exports hard. The US Agriculture Department estimated this 
month that US soy exports would not return to their pre-trade war levels for another six years. 

The News, 27-02-19 

OIC, China, EU, UN urge Pakistan, India to exercise restraint 

Ag Agencies 

RAWALPINDI/BEIJING/BRUSSELS/NEW YORK/UNITED NATIONS: The Organization of 
Islamic Cooperation (OIC) condemned on Tuesday the aerial violation and dropping of four 
bombs by India across the Line of Control (LoC). 
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The General Secretariat of the OIC condemned the action against one of the founding members 
of the organization — Pakistan. 

The OIC urged India and Pakistan to exercise restraint and avoid any steps that would endanger 
peace and security in the region, reported local media. 

The OIC held an emergency meeting of its Contact Group on Indian-occupied Kashmir Tuesday 
on Pakistan’s request. "On the request of Islamic Republic of Pakistan a meeting of the Contact 
Group on Jammu and Kashmir ... will be held at the OIC General Secretariat" on February 26 at 
11am, said a notice marked "urgent" which was sent to members of the contact group by the OIC 
secretariat in Jeddah earlier this week. The permanent ambassadors of the OIC's member states 
participated in the meeting on Occupied Kashmir, the notification added. 

China urged India and Pakistan on Tuesday to "exercise restraint" after New Delhi said its 
warplanes attacked a militant camp, in a move that sent tensions soaring between the arch-rivals 
over disputed Kashmir. 

“We hope that both India and Pakistan can exercise restraint and adopt actions that will help 
stabilize the situation in the region and improve mutual relations,” China´s foreign ministry 
spokesman Lu Kang said. 

Chinese Foreign Minister Wang Yi is expected to meet his Indian counterpart SushmaSwaraj and 
Russia´s Sergei Lavrov in the Chinese city of Wuzhen on Wednesday for a previously planned 
meeting. 

Meanwhile, the EU on Tuesday called on New Delhi and Islamabad to exercise “maximum 
restraint” after Indian warplanes attacked a militant camp in Pakistan, sending tensions soaring 
between the nuclear-armed arch-rivals. 

“We remain in contact with both countries and what we believe is essential is that all exercise 
maximum restraint and avoid further escalation of tensions,” EU spokeswoman MajaKocijancic 
told reporters. 

Meanwhile, United Nations Secretary-General Antonio Guterres has issued an urgent appeal to 
India and Pakistan for “maximum restraint” in the wake of the airspace violations by Indian war 
planes along the Line of Control (LoC) on Tuesday, his spokesman said. 

“The Secretary-General is closely following the situation,” Spokesman StephaneDujarric said in 
response to a question at the regular noon briefing at UN Headquarters in New York. “He (UN 
chief) reiterates his urgent appeal to both the governments of India and Pakistan to exercise 
maximum restraint to ensure that the situation does not further deteriorate,” the spokesman 
added. 
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Replying to a question about Indian claims of heavy casualties on the Pakistani side, he said that 
UN had nothing on it. 

Meanwhile, Pakistan’s Ambassador to the UN MaleehaLodhi delivered Foreign Minister Shah 
MahmoodQureshi’s letter addressed to the UN Secretary-General at his office. 

The Pakistani envoy is also circulating to the UN member states OIC’s condemnation of airspace 
violations along the LoC by Indian war planes. 

The South Asian region is on the cusp of a very dangerous situation as a result of India’s 
escalation following the Pulwama incident, which could have serious consequences for 
international peace and security, Ambassador MaleehaLodhi has said. 

“The situation could spin out of control,” Ambassador Lodhi, permanent representative of 
Pakistan to the UN, said in an interview on Turkish Television’s Programme, “Newsmakers”, on 
Monday. 

Responding to questions, she said Prime Minister Imran Khan had offered talks to India and to 
resume the peace process. The Pakistani leader had also offered an investigation into the incident 
of 14 February. “Dialogue, not demonization is the answer to this situation “she said 
emphatically. 

The News, 27-02-19 

CPEC scope to be enhanced to socioeconomic, agri sectors 

ISLAMABAD: Minister for Planning, Development and Reforms MakhdumKhusroBakhtyar 
said that Pakistan is keen to enhance scope of China Pakistan Economic Corridor (CPEC) in the 
domain of socioeconomic development and agriculture sectors keeping in view the potential of 
growth in these sectors. 

He expressed these remarks while meeting Du Zhenli, head of Chinese delegation, comprising 
experts from socioeconomic development field here at the Ministry on Tuesday. Secretary 
ZafarHasan, Deputy Chief of Mission, Embassy of China Zhao Lijian and Project Director 
HasaanDaud were also present on the occasion. 

A 13-member Chinese delegation is in the town to discuss implementation of these newly 
introduced sectors under CPEC. The experts are meeting federal, provincial government officials 
and experts to identify pilot projects and its implementation mechanism. 

Minister PD&R said, “We have come a long way in defining a sustainable way forward in the 
win-win cooperation framework between China and Pakistan”. The federal and provincial 
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governments are making all out efforts to realize the planned CPEC projects as soon as possible, 
he added. 

The minister said that in the second phase, scope of CPEC is being enhanced in the domains of 
social sector development and agriculture sectors as both the sectors hold a huge potential of 
growth of Pakistan. 

He said that government is interested in starting pilot projects in these areas with the support of 
China on priority. 

He informed that since the 8th Joint Cooperation Committee meeting in December last, Pakistan 
side has worked on the projects list as per the agreed action plan in six cooperation areas, which 
would be shared with Chines team. 

“Our focus is on high impact, low gestation and low cost projects in less developed areas of 
Pakistan”, he remarked. He said that priority will be given to projects in the field of vocational 
training, job creation, agriculture and health. 

He hoped that experts on both sides will be able to firm up the proposed projects and to set up 
deliverables for the next meeting of the leaders in April next to further strengthen economic 
cooperation. 

Meanwhile, the Chinese experts’ first meeting was held at Ministry of Planning under the 
chairmanship of Secretary Planning on Tuesday. Both sides discussed potential projects and way 
forward for speedy implementation of this important cooperation. 

Government of Pakistan is committed to further strengthen the China-Pakistan all-weather 
strategic cooperative partnership, and build closer China-Pakistan community of shared future in 
the new era. CPEC vision has been expanded based on the priority and government vision for 
making it a true gateway for progress and prosperity under the slogan of “One Corridor, Many 
Doors”. 

The News, 27-02-19 

Chinese envoy calls on Qureshi 

ISLAMABAD: Chinese ambassador to Pakistan Yao Jing was the first foreign envoy posted in 
Islamabad who visited the Foreign Office on Tuesday in the wake of the Indian aggression at 
Balakot and had meeting with Foreign Minister Shah MahmoodQureshi. 

Well-placed sources told The News that Chinese ambassador expressed solidarity with the 
Foreign Minister and conveyed an important message of his government to Shah 
MahmoodQureshi. 
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Ambassador Yao Jing later told this scribe that China is desirous of lowering tension between 
Pakistan and India. It has impressed upon the two sides to work for de-escalation. He also 
referred to the statement made by Chinese spokesman in Beijing earlier in the day after the 
Indian air force act. 

The ambassador said that Foreign Minister Qureshi has given the whole account of the events 
and made it clear that Pakistan isn’t interested in enhancing tension. Islamabad is prepared to 
engage New Delhi but it must desist from worsening the situation. 

Chinese ambassador reminded that Beijing has been asking Pakistan and India both to 
concentrate on eliminating terrorism and they should devote their attention on development and 
progress of their people and country. 

Ambassador Yao Jing had extensive meeting with Foreign Minister Shah MahmoodQureshi. The 
ambassador briefed the Foreign Minister that his country has called for restraint from both 
Pakistan and India saying that a sound relationship and cooperation between the two nations 
serves the interests of the international community as well as peace and stability in South Asia. 

He said that his country has taken the notice of the reports pertaining to the airspace violations 
along the Line of Control (LOC) by India and dropping of the payload by the intruder Indian 
plans. The Chinese envoy expressed the hope that the two countries would exercise restraint and 
do more to improve their bilateral relations 

The News, 27-02-19 

Chinese New Year celebrated at RIS 

Islamabad : Roots International schools (RIS) celebrated Chinese New year will full zest and 
zeal, Zhang Heqing Cultural Counselor and Pan Yuqi -First Secretary of Chinese Embassy to 
Pakistan graced the occasion, says a press release. 

Students from RIS Rawal, Wellington and Richmond campuses showed their mesmerizing 
performances. High level of participation was exhibited by students of RIS who were ready to 
win hearts of their esteemed guests with their love for the language and culture. Audience could 
feel the rays of sparkling impulses creating an interface of two backgrounds. RIS students 
exhibited Chinese stalls depicting true Chinese culture, their special food, trades, dresses etc. 
Students sang Chinese songs, gave their perspective and proved that how school is contributing 
in their lives by giving them exposure and making them open minded and diversified individuals. 

Mr. WalidMushtaq said, ‘we wanted to connect the world virtually, by introducing languages in 
Real Time to promote cultural harmony, trade and investments initiatives. The collaboration with 
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Confucius Institute and has proved a great help in making the languages department of RIS a 
huge success reaching the enrollment of 4000 students by now. 

Mr Zhang said: I am really impressed by the RIS students, their performances, cultural 
representations, and their full command over the Chinese language. He appreciated the efforts of 
CEO RIS WalidMushtaq, staff and teachers for training students and giving them knowledge in 
versatile way. He said Pakistan China relationship is deeper than sea, higher than mountain and 
sweater than honey, and these students will make this bond stronger by bridging language 
barriers, by becoming ambassadors of Pak-China relationship. 

The News, 28-02-19 

China to invest $2.7b in Kohala Hydro project 

ISLAMABAD: As another major development in Sino-Pak cooperative partnership in energy 
sector, China Three Gorges Corporation (CTGC) is set to construct 1124 MW Kohala 
Hydropower project along the Neelum Jhelum, officials said here. 

The AJK area has recently been swept by demonstrations and rallies appealing for “Saving 
River, Saving Muzaffarabad” against the unacceptable environmental issues in Muzaffarabad 
city caused by the diversion of Neelum River after recent commissioning of Neelum-Jhelum 
Hydropower Project (NJHP). 

The KHPP is the largest hydropower project being implemented by Kohala Hydro Company 
(Pvt.) Ltd with the cost around US$ 2.7 billion. KHPP is being developed in private sector under 
BOOT model and it shall be transferred free of cost to GoAJ&K after 30 years. 

According to the sources, for all its national importance and interests, a construction period of 
6.5 years will provide thousands of job opportunities to local people, Water use charge and taxes 
will be a huge and steady income for GoAJ&K and an elaborate Community Investment Plan 
can certainly lead the way in nurturing a vibrant and thrilling society” 

CTG, the parent company of KHCL and a world leader in hydropower development, possesses 
the most advanced and scientific ecological concept in hydropower project design and 
development in compliance with international standards, and is dedicating itself to reducing the 
known environmental impact of all its projects to minimum by establishing effective 
environmental mitigation measures. 

The Environmental & Social Impact Assessment (ESIA) Study of KHPP and the associated 
minimum water flow called Ecological-Flow (E-Flow) assessment of 30 m3/s, were carried out 
by KHCL in a transparent manner through a world renowned consultant, in consultation with all 
stakeholders. 
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It was also reviewed by PPIB and finally approved by Environmental Protection Agency (EPA) 
of GoAJ&K through an official NOC after holding two (02) widely-participated public hearings 
(one at Sarran and one at Barsala), which was also verified by International Finance Corporation 
(IFC) having highest international standards in this regard. 

Furthermore, KHPP has three features that merit attention. The E-Flow in Jhelum River is not 
less than 30m3/s. Besides, the water flow is more than 30m3/s in eight months out of the whole 
year after KHPP is completed. 

Second, the average water flow throughout the year shall be more than 68m3/s. During summer 
time, there will be two days for flushing with discharge of more than 1,000 m3/s to keep the river 
clean and pollution free. 

The third one, with fewer residents living along Jhelum River than those along with Neelum 
River, a minimum E-Flow of 30 m3/s shall be good enough and sufficient to meet water supply 
requirements of Muzaffarabad city as well as dilution of municipal effluents drained by the city 
into the Jhelum River for the next more than fifty (50) years. 

Polls indicate that a large part of the residents of Muzaffarabad city are supporting KHPP for its 
providing various stimuli to the slow economy. In additional, the local people from villages 
Adam Seri, Sarran, Langla, DhaniBakalan and Hattian Town have given their complete support 
to Kohala Project, hoping it will end poverty and bring prosperity in our areas. 

After all professionalism in hydropower development and a good sense of public environmental 
awareness serve better in safeguarding the city’s environment than simply shutting down an eco-
friendly, promising and highly beneficial project worth billions of dollars, which would also 
become the property of AJK’s government and people after 30 years. 

The News, 28-02-19 

Pakistan opposed to terrorism: China 

Ag Agencies 

ISLAMABAD: China on Wednesday said that Pakistan is opposed to terrorism and hoped that 
Pakistan and India would exercise restraint, engage in dialogue and take actions for the peace 
and stability of the region. 

“As two important countries in South Asia, we hope the two countries will exercise restraint, 
engage in dialogue and take actions for the peace and stability of the region,” Chinese Foreign 
Ministry’s spokesman Lu Kang said during his regular briefing. When asked to comment on 
violation of Pakistan’s airspace and territory by the Indian air force, he said, “We have taken 
note of the relevant development.” 
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The Chinese side had taken note that both India and Pakistan have stated their positions on the 
matter, he added. He said both Pakistan and India were important countries in South Asia and 
hoped that both countries could view this from the larger picture of regional peace and stability, 
exercise restraint and take measures to engage in dialogue for the peace and stability of the 
region and benefit of the two countries. 

Responding to a question about shooting down of two Indian military aircraft by Pakistan, he 
said the Chinese side had taken note of the relevant development. “Yes I understand. It is the 
latest development that Pakistan has shot down two Indian aircraft and may be captured Indian 
pilots.” 

“Well, the international community follows this issue closely,” he added. Lu Kang reiterated that 
China’s position was clear. 

Pakistan Air Force earlier shot down two Indian jets within its airspace and arrested two Indian 
pilots, one in an injured condition, the Pakistan military spokesperson said in a press conference 
hours after the retaliatory action. 

A day ago, Indian aircraft had intruded into Pakistani airspace from the Muzaffarabad sector and 
dropped their payload on what India claimed was a terrorist camp before they were repelled by 
timely action from the Pakistan Air Force. 

PAF shoots down two Indian aircraft inside Pakistani airspace two pilots arrested. The incursion 
into the Pakistani air space followed a series of threats by Indian political and military leadership 
after an attack on an Indian Army convoy at Pulwama by a local youth in reaction to the 
oppression unleashed by the occupational forces. 

In Washington, the US has urged Pakistan and India to exercise restraint and avoid escalation” in 
tensions at any cost between the two nuclear armed countries. 

Secretary of State Michael Pompeo spoke separately with Pakistani and Indian leaders on 
Tuesday to show concerns about the escalating tensions. He encouraged both sides to priorities 
direct communication and avoid further military activity, according to a statement issued later in 
the evening. 

The secretary said that he spoke with Indian Minister of External Affairs SushmaSwaraj to 
emphasize close security partnership and shared goal of maintaining peace and security in the 
region. “I also spoke to Pakistani Foreign Minister Qureshi to underscore the priority of de-
escalating current tensions to avoiding military action,” he said adding that Pakistan take 
meaningful action against terrorist groups operating on its soil. 
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“I expressed to both ministers that we encourage India and Pakistan to exercise restraint, and 
avoid escalation at any cost. I also encouraged both ministers to prioritize direct communication 
and avoid further military activity,” the statement by Secretary Pompeo said. 

The statement came hours after Pakistan declared that it reserved the right to respond to Indian 
air jets violated the country’s sovereignty. Last week, President Donald Trump also voiced alarm 
at the soaring tensions between the two countries. He had called it a “very dangerous situation,” 
asking both the countries to defuse the tensions. In New York, United Nations (UN) Secretary 
General Antonio Guterres has appealed to India and Pakistan to exercise maximum restraint in 
wake of airspace violations by Indian aircraft at the Line of Control (LoC), Radio Pakistan 
reported. 

Briefing the reporters at UN Headquarters, the UN Secretary General’s Spokesman 
StephaneDujarric said that Secretary-General Antonio Guterres is closely following the situation. 

He said the World Body Chief reiterated his urgent appeal to both the governments of India and 
Pakistan to exercise maximum restraint to ensure that the situation does not further deteriorate. 
Replying to a question about Indian claims of heavy casualties on the Pakistani side, he said that 
the UN had nothing on it. 

Meanwhile, Pakistan s Ambassador to the UN MaleehaLodhi delivered Foreign Minister Shah 
MehmoodQureshi’s letter addressed to the UN Secretary-General at his office. The Pakistani 
envoy is also circulating to the UN member states OIC’s condemnation of airspace violations 
along the LoC by Indian warplanes. 

Turkey also announced to stand with Pakistan and its people in the face of Indian aggression and 
also has opposed the opportunity given to Indian Minister of External Affairs at the upcoming 
Organization of Islamic Cooperation meeting in Abu Dhabi. 

United Kingdom Prime Minister Theresa May on Wednesday urged both Pakistan and India to 
“exercise restraint” and voiced her concern over the rising tensions between the two nuclear 
armed neighbors. 

She also expresses deep concern by the recent military escalation over the last two days. “We are 
in regular contact with both countries (Pakistan and India), urging dialogue and diplomatic 
solutions to ensure regional stability,” says a statement from her office. 

The British prime minister went on to say that the UK is working closely with international 
partners through the UN Security Council to de-escalate tensions. 

 


